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§G-The present number contains Mr. Clay’s 
speech on the sub-treasury bill, and two brief 
speeches of Mr. Pickens, ot South Carolina, on the 
bill to postpone the payment of the fourth instal- 
ment of the surplus revenue, with a sketch of his 
remarks on the sub-treasury bill. 





_ THE TREASURY NOTE BILL. The bill author- 
izing an issue of treasury notes was amended in 
the house by reducing the lowest denomination of 
notes to the sum of fifty dollars. Thisamendment, 
with some others of minor importance, was concur- 
red in by the senate, and from the notice below 
it will be seen that the bill has been signed by the 
president and is now a law of the land. For par- 
ticulars on the passage of the bill, see the congres- 
sional departinent. 

TREASURY NOTES. The following advertise- 
ment appeared in the Washington “Globe” of yes- 
terday: 

Treasury department, 13th October, 1837. 

Congress ‘has, by an act approved on the 12th 
instant, authorized the issue of treasury notes to 
the amount of ten millions of dollars, in denomina- 
tious not less than $50 each, receivable in all pay- 
ments to the United States, and bearing interest at 
arate not exceeding 6 per cent. per annum. The 
undersigned, for the purpose of eifecting payments 
to such of the public creditors as may not choose to 
receive said notes, invites offers for the exchange 
or loan of them for the legal currency of the United 
States. 

The proposals will state the place where the 
money will be deposited, and the lowest rate of in- 
terest to be borne by the notes when taken at par. 

Those who receive no reply will consider it as 
sufficient evidence that their offers are notaccepted. 

Levit Woopbury, sec’y of the treasury. 





ConGress. Our readers are referred to our con- 
gressional abstracts for the proceedings of both 
houses to Thursday, inclusive. On yesterday, the 
vice president having on the previous day an- 
nounced his intention of not resuming the chair 
during the session, the hon. William R. King was 
chosen president pro tem. of the senate without 
opposition. The motion to discharge the judiciary 
coinmittee from the further consideration of the 
recommendation of the president in relation to a 
bankrupt law coming up, Mr. Southard addressed 
the senate in an animated speech on the subject; 
after which the motion was agreed to, and the senate 
went into the consideration of executive business. 

In the house yesterday the morning hour was 
occupied in the consideration of a bill, reported the 
day Lefore by the coinmittee of claims, to amend 
the act of the 18th January last, providing for pay- 
ment of horses lost in the military service of the 
United States; which bill was finally ordered toa 
third reading, and was read a third time, passed, 
and sent to the senate for concurrence. 

The bill from the senate conceding certain rights 
to Mrs. Madison, concerning her late husband’s 
papers, was read three several times, and finally 
passed, 

The bill from the senate concerning the Districi 
of Columbia banks was twice read, and, after some 
discussion, ordered to lie on the tuble. 

The senate’s sub-treasury bill was resumed, and 
powerful speeches against it delivered by Mr. Le- 
gare and Mr. Naylor, the latter of whom had not 
concluded when the hour of recess arrived. 

P.S. The sub-treasury biil was last night, at about 
half past 12 o’clock, ordered to lie on the table. 





Evections. The election for members of the 
legislature took place in Pennsylvania on Tuesday 
last. The returns are necessarily incomplete, but 
Indicate a considerable whig gain since last year. 
One account says they have gained 2 in Dauphin; 2 
in Bucks; 1 in Delaware; 1 in Chester; 2in Adams; 1 
in Huntington, and one in Columbia—total gain 10. 

It is also stated that whig senators have been 
elected in the Adams, Franklin and Cumberland 
distriet, which, if true, will give the whigs a ma- 
jority in the senate. 

The Philadelphia Heral:l of yesterday, says: ««We 
have now returns enough from the interior to ren- 
der it morally certain, that there willbe a whig ma- 
Jority in the legislature.’’ 

Vor. [1I—Sie. 7. 








In a few days all doubt will be removed, and we 
will, of course, record the result for the information 
of our readers and tor reference. 

In New Jersey the election took place on Tues- 
day and Wednesday last. Returns have been re- 
ceived from all the counties but two, which show 
that eight whigs and six administration candidates 
have been elected forthe council, and twenty-seven 
whigs and eighteen friends of the administration for 
the assembly. The last October election resulted 


in the choice of seven whigs and seven friends of 


the administration for the council, and twenty whigs 
and thirty friends of the administration for the as- 
sembly. 

The last legislature created two new counties, 
making in all sixteen, each of which send one 
member to the council, so that 9 make a majority. 


There are 52 members of the lower house, 27 of 


which nsake a majority. 

Georgia election. An extra from the office of the 
Georgia Journal, dated Milledgevilie, Oct. 6, says: 

‘‘Gilmer’s majority over Schley in 42 counties is 
2,587. Mr. Gilmer has gained on the majorities 
obtained by Mr. Dougherty in these same counties, 
at the election in 1835, 1,307 votes. Mr. Schley 
has lost from the majorities he obtained over Mr. 
Dougherty in these counties, 1,490 votes. Unless 
there is some extraordinary adverse change, not 
expected in the remaining 48 counties, Mr. Gil- 
mer’s election is certain. It is expected that his 
majority will increase. Three additional counties 
increase Gilmer’s majority by more than 1,100.” 





TenneESSEE. The legislature of this state com- 
menced its session on Monday the 2d inst. Col. 
Cahal, of Maury county, was elected speaker of the 


senate, and gen. J. Cocke, formerly a member of 


congress, speaker of the house of representatives. 
Both gentlemen are whigs, as are a majority of the 
members of both branches of the legislature. 

On the 3d inst. governor Cannon transmitted his 
message to both houses. It shall have a place 
hereafter: in the meantime the following extract 
may serve to show his opinion of the causes of the 
present embarrassments of the country: 

“It has fallen to our lots to taste the bitter fruits 
of an experiment upon the currency, which in the 
midst of the highest state of prosperity, has brought 
upon us a sudden revulsion and total derangement 
of the monetary concerns of the country. How 
long and to what extent we may be doomed to suf- 
fer under this state of things, must mainly depend 
upon the action of the general government; by 
whose mistaken and unwise policy this calamity 
has been infiicted upon us.” 

A motion is before the legislature to go into an 
election for a senator in place of Mr. Grundy, 


whose term of service will expire on the 4th of 


March 1838. 





New Or.eans. ‘The health of the city is grad- 
ually improving. From the 25th ult. to the Ist inst., 
the interments amounted to one hundred and seven- 
ty-seven. Two papers have resumed their daily 
publication, and there are other favorable indica- 
tions of reviving business. 

The amount of specie received on the Ist and 2d 
inst. was $32,486, and the number of passengers 
arrived during the same period was 612. The Lou- 
siana Advertiser says: 

‘‘At an early hour yesterday morning, one of our 
most respectable merchants terminated his exist- 
ence by shooting himself—supposed to have been 
caused by business embarrassments and pecuniary 
troubles. 

“The steamer Pawnee, with a detachment of the 
first regiment of infantry from Jefferson barracks, 
passed our city yesterday, for the purpose of land- 
ing the troops at the new barracks, located some 
few miles down the coast. They are under the 
command of captain J. S. Bryant and lieutenants 
Hardy and Green. Their ultimate destination is 
I'lorida.”’ 

Since the above was in type, we have received a 
slip by the express mail from the office of the True 
American, dated the 7th inst... which says: “On 
Thursday night it commenced raining, and con- 
tinued during the whole of yesterday, pouring in 
torrents, so as completely to keep the streets flood- 
ed. The wind, too, was very high, blowing from 
the south-east. If water has any effect in destroy- 


ing yellow fever, there can be but little of it leit in 
our city now. 

‘For the last three days the epidemic has been 
on the decline, notwithstanding the daily influx of 
strangers, of whom at least two thousand must 
have arrived within the last ten days.” 

At Natchez, the fever is stated as being rather on 
the increase, and one of the papers in that city had 
not appeared for two or three days, owing to the 
death of the foreman and several of the compositors. 


Mobile continued healthy. 





Inprans. The deputation of Sioux, having con- 
cluded their business, left this city on Monday 
evening last for their homes, via the rail road, un- 
dera pledge from the secretary of war that they 
should be protected by this government until they 
reached them. The following are the names of 
those who, on the 29th ult., signed the treaty with 
this government: 

The Upsetting Wind; Big Thunder; Grey Iron; 
Walking Buffalo; Good Road; Standing Cloud; 
Afloat; White Man; Iron Cloud; He that comes 
last; He that shakes the Earth; The Son of Hand- 
some Vuice; The Dancer; The Big Iron; He that 
runs after the Clouds; The Red Road; The Bad 
Hail; The Eagle Head; He that stands on both 
sides; The Walking Circle; ‘The Red Lodge. 








APPOINTMENTS BY THE PRESIDENT, by and 

with the advice and consent of the senate. 
Consuls. 

Henry E. Coleman, for Tabasco, in Mexico. 

William P. Gilliam, for Montgomery, in Mexico. 

Jose Maria Castanos, for San Blas, in Mexico. 

Ferdinand Gardner, tor the Cape de Verd Islands. 

Edward F. Rivinas, for Dresden, in Saxony. 

Robert Campbell, tor Genoa. 

John M. Marston, for Palermo, in Sicily. 

Joseph 8. Sanchez, to be Marshal for the eastern 
district of Florida. 





A REVOLUTION IN SantTA Fe. A slip from 
the office of the St. Louis Republican, under date 
of October 2d, informs us that the early arrival of 
the Fall Company of traders from Santa Fe, brings 
,advices of a complete revolution in that state. 
|The governor, Don Alvino Perez, and all his prin- 
cipal officers, had been murdered by the conspira- 
tors. Jose Gonzales, the rebel chief, was declared 
and installed governor of New Mexico! About 
fifteen men of distinction had been massacred, in- 
cluding Santiago Abreau, the friend of the stranger 
and the poor. At the date of these advices, the 
Americans in the provinces had not been molested. 
though thhre was no security whatever for proper- 
ity, and the revolutionists, it was said, had marked 
one of the Americans for sacrifice. This indivi- 
dual, it was observed, would be known when his 
head was seen upon a pole! 











LETTERS BY EXPRESS MAIL. It willbe seen b 
reference to our abstract of congressional proceed- 
ings that a bill has passed both houses requiring 
the postage upon all letters sent by the express 
mail to be paid in advance. It was passed with the 
view of protecting members of congress from the 
cost of postage on letters thus received, and which 
in a single instance was said to equal the per diem 
of an honorable senator. That great hardships 
have been suffered under the law, we do not doubt, 
but we believe it could be proved, in nine cases out 
of ten, that the premium paid to honorable mem- 
bers of congress upon the “constitutional currency” 
received as their pay, would more than cover the 
sums they have paid for postage. But if it would 
not, this law is liable to great objections; for in pro- 
'tecting some ten or a dozen members of congress, 

it will subject some ten or twelve thonsand mer- 
chants and others to great inconveuience, and ina 
great measure frustrate one of the objects of the 
| express mail. 








| PROSPECT OF WAR ON THE FRONTIER. From 
‘the St. Louis Republican of Sept. 30. We have 
conversed with a gentleman just arrived in the city 
from Independence, Jackson county, Mo. We 
learn from him, that great excitement was prevail- 
‘ing amongst the citizens of that quarter, who were 
expecting an attack from the Osage Indians.— 
| They had sent several threatening messages to the 
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frontier inhabitants and had already committed | 


some cf vente on their property; having stolen 
several hogs and cattle, and reports say some ne- 
roes. Application had been made to the governor 
or troops, and instructions had been issued by the 
secretary of state, (the governor being absent at the 
time the application was made) to general Lucas 
to raise instantly six hundred men from his division 
which, we believe, consists of Jackson, LaFayette 
and Van Buren counties. The militia of the several 
counties were to meet on Saturday last, to raise 
the number of troops ordered by the commander of 
the division. We are also informed that general 
Atkinson had an interview with the governor on 
this subject, and it is probable that the condition of 
affairs in that quarter will require the immediate 

ersonal attention of himself or general Gaines. 
The Osages say they can bring one thousand war- 
riors into the field, and that they have no fear of 
the consequences of the war. Our informant had 
not learnt the particular grievance of which they 
complain. We shall wait with anxiety for further 
intelligence. 





ITEMS ABOUT THE FLORIDA WAR. We learn 
from the Charleston Mercury of the 4th inst. that 
on the 29th ult. a son of Philip, the Indian chief, 
and four other Indians, came into St. Augustine 
under a flag of truce. General Hernandez gave 
orders for their detention, and they were accord- 
ingly laced in confinement. We did not learn 
what the object of the Indians were in thus visit- 
ing St. Augustine. 

A letter from a correspondent of the Savannah 
Georgian, dated Fort Micanopy, Sept. 20, says: 
“An express direct from Tampa Bay, brings the 
intelligence of John Hicks ibd ten of his band, 
having gone to that post and surrendered them- 
selves as prisoners. He was the master spirit 
among the Mickasukeys, and his defection may 
influence others. As the three principal actors in 
the bloody tragedy (Philip, Uchee Billy, and John 
Hicks) are now in our power, I shall not be sur- 
prised to see the whole tribe surrender at discretion.” 

The following is the letter of the secretary of 
war to the commandant of Fort Leavenworth, di- 
recting the emplovment of friendly Indians in the 
Florida campaign: 

War department, July 22, 1837. 

Sir: ‘It having been deemed advisable to em- 
ploy a body of friendly Indians to aid in the opera- 
tions against the Seminoles of Florida during the 
next cainpaign, you are required to endeavor to en- 
gage for this service four hundred Shawnees, two 
hundred Delawares, and one hundred Kickapoos, 
to be selected from the most intelligent of those best 
affected towards the United States. You will re- 
present to them that they will be divided into bands 
of fifty each, including the individual who may have 
the command of each band, and who will be select- 
ed by those composing the bands out of their own 
number. The compensation of these Indians for 
six months’ service will be as follows: to the chief 
of each band four hundred and seventeen dollars, 
and to all others, each two hundred and seventy 
dollars. Besides this pay, they will be subsisted at 
the expense of the government; and it may be pro- 
per to assure them that every effort will be made to 
give them, should they disire it, the same kind of 
rations which they now receive; and that should any 
of the Indians thus engaged, die or be killed while 
in the service of the government, the amount of 
pay which may be due them for the six months’ 
service, will be given to their families. 

These Indians will be armed with their own rifles 
and implements, so far as they possess them, and 
those who may not have them of their own, will be 
furnished by the United States, the cost of which is 
to be deducted from their pay. Each band will se- 
lect its own interpreter, who will be enrolled and 
will compose one of the fifty. The compensation 
of each interpreter, for the six months’ service, will 
be three hundred and fifty dollars. 

It is of great importance that the enrolment and 
organization of this force should be completed suffi- 
ciently early to adinit of its transportation to Tampa 
Bay, Florida, by the middle of October next, at 
latest. In the duty of enroling and organizing, 
you will be assisted by one or more officers of the 
army, who will join you at the proper time for the 
purpose, and who, when this duty shall have been 
completed, will take charge of the Indians, and con- 
duct them in transports on their way to Florida. 

Very respectfully, your most obedient servant, 

J. R. Pornserr. 
Maj. R. W. Cummings, Fort Leavenworth, Missouri. 





New York MONEY MARKET, &c. The Journal of 
Commerce of Monday says: There is plenty of 
money, but chiefly in the hands of those who do 
not want it, and difficult to be obtained by those 





who do. The export of specie to Europe is much 
reduced, and-a moderate current is setting back 
across the Atlantic. Most of the packets now 
bring more or less to be used in buying cotton and 
other produce, and are induced, not by the rate of 
exchange, but by the uncertainty about getting or- 
ders executed, which rest on any other basis. 

The rates of exchange for the packets to sail to- 
day are more against us. A good many bills on 
London were sold on Saturday at sixteen per cent. 
premium, and some at sixteen and a half. Some 
were sold at fifteen, but though very good in ordi- 
nary times, and really so now, they had not names, 
which removed all doubt. On France the rate was 
4f.90a95 per dollar. The packets which sail to-day 
have on board but a very moderate amount of specie. 

This was a great week in the flour trade, upwards 
of 40,000 barrels were inspected in four days, and 
the whole receipts of the week will probably reach 
60,000 barrels, a quantity rarely equalled in a 
week. The demand was also large though almost 
wholly from New England, and when the price got 
down to $8, the sales were very large, so that the 
stock remaining is but small again, and on Saturday 
the holders feeling well satisfied with the extent of 
their sales were disposed to hold on a little and so 
asked 124a25 cents advance, which stopped large 
transactions, though small parcels were got off at 
the advance. There are plenty of buyers at $8, 
and but few above that price. Ohio, Troy and 
New York city are about $8. Southern kinds have 
varied but little. Howard street and Georgetown 
are held at $9. Rye flour sold at $6, but is dull, 
and can be had ratherless. 800 barrels Indian meal 
were sold at $5 44 cents. The stock of foreign 
wheat is about 20,000 bushels, and very little of it 
is prime; two or three parcels of Virginia and 
North Carolina brought $1 50a¢$1 55 cents, with 
time. Some small parcels of old domestic rye sold 
at $1 03 cents, and inferior foreign at 95 cents. 





PROMOTIONS AND APPOINTMENTS IN THE NAVY, 
by and with the advice and consent of ihe senate: 

Alexander 8. Wadsworth, to be commissioner of 
the navy board, May 17, 1837. 
Cicero Price, 7 
Alberto Griffith, Passed midshipmen 
John R.“Goldsborough, >» to be lieutenants, 
Charles 8. Boggs, Sept. 6, 1837. 
Augustus H. Kilty, J 
S. Wilson Kellogg, of N. Y. ) 
Joseph Beale, Pa. 
William FE. Coale, Md. 
Edw. J. Rutter, Md. 
Richard J. Harrison, Va. 
John T. Mason, Va. 
James M. Smith, Pa. 
Charles W. Tait, Ala. 
Charles D. Maxwell, Pa. 

To be pursers, 

Robert Pettitt, of Penn., 6th April, 1837. 
Riehard R. Waldron, of N. H. 15th June, 1837. 
William Speiden, of D. C., 30th August, 1837. 


To be assistant sur- 
> geonsinthenavy, 
Sept. 6, 18237. 





AWFUL SHIPWRECK. New Orleans, Oct. 2. 
Ship Amelia reports that on 20th Sept., in lat. 32 23, 
long. 72, she fell in with schr. Pennsylvania, cap- 
tain Williams, bottum up, with two men in a very 
exhausted siate clinging to her bottom. The sur- 
vivors stated that she sailed from New York 10th 


Sept. with twenty-one passengers, with a crew of 


six persons including officers, and that she was 
capsized on the night of 16th Sept., after the passen- 
gers had retired for the night. The captain and 
crew were on deck at the time of the accident, and 
supposed to have been immediately lost: seven pas- 
sengers were immediately drowned below, and thie 
rest of them continued to survive, struggling in the 
hold amongst the cargo, until the next Monday, when 
J. P. Wiliiams and Lansing Dougherty escaped 
from the cabin, and by great exertions gained the 
bottom of the vessel, the cries of their comrades be- 
ing distinctly heard throughout the day—but 
gradually sunk into a dismal moan, and became 
extinct during the following night. 

The officers of the Amelia, indulging the faint 
hope that some of the unfortunate passengers in 
the hold of the schooner might yet be alive, de- 
spatched her jolly boat with tools to scuttle her, 
and providentially discovered one young man yet 
breathing, but quite senseless, and bruised in a 
shocking manner; the remains of the other persons 
were floating about the hold of the vessel. The 
youth being conveyed to the ship, every medical 
aid within the reach of her company was adminis- 
tered to him, but all without success—the poor fel- 
low survived only two days. The names of the 
passengers as given by the survivors, are as follows: 
Mr. and Mrs. Gibson, Mr. and Mrs. Miller, Mr. and 
Mrs. Barry, Messrs, Lyons, Kess, Burrell, Whitney, 





Thompson, MeGill, Wilson, Holler, Liebe, Ramps, 


en ee ey 


‘peich, a youth named Willaim under the care of 
Mr. Whitney, and the two survivors, J.P. William; 
and Lansing Dougherty. ) 
Corton. Liverpool, Sept.1. The desire to pur- 
chase cotton has continued unabated throughout 4), 
whole of the week, and the transactions are aeaj, 
very large; some of the largest holders have retired 
their stocks from the market, and this has only tend. 
ed to encourage the trade to stock themselves more 
plentifully. All descriptions of American cotto), 
are 1-4d per Ib. higher, and in the middling kinds of 
Uplands and Orleans, which are scarce, a further 
advance than this has been realized. The bette; 
descriptions, from never having been proportionably 
so low as the other sorts, have not participated jy 
the improvement to the same extent. Brazils ang 
Egyptians are also 1-4d per Ib. higher, and Surats 
have been taken in large quantities at 1-8d per |b, 
advance. ‘The import of the week has been 15,57 
bags. The sales for the same period are, including 
3,000 American and 500 Surat taken on speculation, 
and 600 American 350 Surat for export, 28,819 
bags, viz; 220 Sea Island12 to 18d; 50 stained ditto, 
7 3-4 to 11d; 6,850 Upland ditto, 5 1-2 to 7 3-34: 
3,910 Alabama and Mobile 5 to 7 1-2d; 9,500 New 
Orleans 5 1-2 to 9d; 1,170 Pernambuco 7 to 9 3-4, &e. 
Sales. 
Total sales previous to this week, 1837, 777,300 bs, 
Total sales up to this date, 1536, 795,880 ” 
Taken out of market up to this date— 
1836, 679,000 bags,—average weekly 19,400 bags. 
1837, 697,500 bags,—average weekly 19,928 bags. 
Imports. 
Up to this date, 1837, 
Same time, 1836, 
Stocks. 
On this date, 1837, 293.020 bags. 
Same time, 1836, 263,430 ” 
Import and export of cotton for the whole kingdom, 


838,197 bags. 
793,986 ” 





Import up to this date, 1837, 1836. 
American 717,936 bags. 665,181 bags. 
Brazil 75,939 94,997 
West India 14,237 14,676 
Egyptian 27,663 16,305 
East India 111,753 117,628 

Total 947,538 908,787 
Total export up to this date, 1837, 97,000 bags. 
Total export for 1836, 108,900 





MAGNETIC ORE IN New JErsEyY. It is not gene- 
rally known, we believe, at least out of this state, 
(says the New Jersey IFredonian) that there is an 
iron mine of great magnetic power, at Schooley’s 
mountain, near the mineral spring, Morris county. 
The following account of it is taken from Gorden’s 
Gazetteer of New Jersey: 

‘For the man of science, the mineral region, and 
geological formation of the country, possess much 
interest. They abound with iron and other minerals. 
The first ina mine opened within gun shot of the 
Heath House, is highly magnetic; so much s0, in- 
deed, as to render the use of iron tools about it very 
‘inconvenient. The following extraordinary cir- 
| cumstances we give on the authority of Mr. Marsh. 
The tools, by continued use, become so strongly 
magnetised, that in boring the rock, the workman 
is unable, after striking the augur with his hammer, 
to separate them, in the usual mode of wielding the 
hammer, and is compelled to resort to a lateral or ro- 
tary motion for this purpose; and the crowbar bas 
been known to sustain in suspension, all the other 
tools of the mine, in weight equal to many pounds. 
These facts are supported by the assurance of gen. 
Dickenson, that the magnetic attraction of the tools 
used in his mine, adds much to the fatigue of the 
workmen; and that it is of ordinary occurrence for 
the hammer to lift the augur from the hole during 
the process of boring.” 








Spain. The civil war raging in this country 


strength, without advancing the real power, ol 
either party. In a late number of the London 
Times we find a letter purporting to be written by 
a merchant in the south of Spain, which thus sums 
up the whole matter: 

“The real state of Spain is this:—The grea! 
bulk of the people of all classes neither understand 
nor care a fig for any matters relating to politics, 
government, or public affairs. They are as indil- 
ferent about the queen and her party as about Don 
| Carlos and his. All they want is to be left quiet, 
to mind their own concerns, and to go on in their old 
jog-trot way. The only exceptions to this gene- 
ral rule are the republican theorists, and the po 
litical priests and their dupes,whom I have alrea- 
'dy described, and the inhabitants of the Basque 
'provinces, who support Don Carlos merely be- 
}cause he promised to respect and confirm their 





with alternate triumph and defeat, is wasting the 
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weros. There is no energy, no enterprise, and 
neither public spirit nor public honesty, to be found 
jn this country. Every iman is either totally apa- 
thetic, or he only seeks to profit by the scramble 
and to take care of himself. ‘his feeling also gen- 
erally pervades the soldiers on both sides; they 
care not a jot for their country, their countrymen, 
or their party; plunder and revenge seem to be 
their only motives of action; and their presence 
is as much dreaded, or perhaps more, by those 
whom they call their friends, as by their avowed 
enemies. Neither party has sufficient energy or 
atrah a to overcome the other, and I fear that mat- 
ters have come to that pass, that the present sys- 
tem of skirmishing and guerilla warfare may go on 
for a century, or until the whole ee is devas- 
tated, and the people exterminated by fire, sword, 
famine, and other sufferings, unless the mediation 
or forcible interference (but in an effectual manner) 
of other nations puts an end to the contest.” 


TWENTY-FIFTH CONGRESS. 
FIRST SESSION—SENATE. 

October 5. Mr. McKean presented two remon- 
strances from citizens of Pennsylvania against the 
aunexation of Texas to the union. Laidon the table. 

Mr. Prentiss presented the petition of 142 women 
of Jamaica, and the petition of 54 legal voters of 
Vershire, Vermont, remonstrating against the an- 
nexation of Texas to the United States. 

Mr. Prentiss also presented the petition of a 
number of women of Townshend, Vermont, pray- 
ing for the abolition of slavery in the district of Co- 
lumbia, and the slave trade in the United States; 
and, also, four petitions from inhabitants and legal 
voters of Vershire, Vermont, praying congress to 
abolish slavery and the slave trade in ali the terri- 
tories of the United States; to regulate the com- 
merce of slaves among the several states so that it 
may be immediately prohibited; not to admit any 
new state into the union whose constitution toler- 
ates domestic slavery; and to abolish slavery and 
the slave trade in the district of Columbia. 

Mr. Preston objecting to the reception of the 
above memorials on slavery and the slave trade, 
Mr. King, of Alabama, moved to lay the question 
of their reception on the table; which was done ac- 
cordingly. So the memorials were not received. 

On motion of Mr. Linn, it was 

Resolved, ‘That when the senate adjourn, it ad- 
Journ to. meet on Monday next. 

Mr. Linn presented the following resolution, 
which lies over one day: 

Resolved, ‘That the secretary of the senate be di- 
rected to transmit to the secretary of the territory 
of Wisconsin such public documents as have here- 
tofore been given to the members of this body. 

Mr. Robinson, from the committee on the post 
office and post roads, reported, without amendment, 
the joint resolution referred to them, requiring the 
payment of postage in advance on letters and pa- 
pers sent by the express mail. 

The bill to regulate the fees of district attorneys 
for the renewal of revenue bonds, came up in its 
order, but was again laid on the table, on account of 
the absence of the chairman of the committee by 
whom it was reported. 

On motion of Mr. Linn, the senate then adjourned 
till Monday next. 

October 9. [The space occupied by Mr. Clay’s 
speech, and other articles claiming an immediate 
insertion, will not permit us to give more than a 
very briefsynopsis of the proceedings in the senate 
and house during the present week. They shall, 
however, be recorded in detail in our next number. ] 

After the presentation of petitions, the joint re- 
solution, requiring the postage on letters sent by 
express mail, to be paid on each letter in advance, 
was taken up, and ordered to be engrossed for a 
third reading. 

[It was subsequently read a third time, passed 
and sent to the house for concurrence. ] 

The bill regulating district attorneys’ fees on re- 
newal of bonds was then taken up, amended and 
passed. 

[Among the amendments adopted was one of- 

fered by Mr. Clay, of Ky. directing that the bonds 
for renewal shall not go to the attorney, but shall 
be renewed by the collector, and the same fee 
charged on the renewal of the bond as was charged 
on the original bond. ] 
_ The bill anthorizing the deposite of merchandise 
in public stores was now taken up, and after some 
time spent in considering it, postponed until to- 
morrow. 

Some time was spent in the consideration of ex- 
ecutive business, and then the senate adjourned. 

October 10. 
treasury notes, was received from the house, with 
Several amendments, one of which limits the amount 
of said notes to a denomination of not less than fifty 





The bill authorizing an issue of 





dollars. After some brief remarks from Messrs. 
Calhoun and Webster, which will be given hereafter, 
it was read twice and referred to the committee of 


finance. 


The senate resumed the consideration of the bill 
authorizing the deposite of merchandise in public 
stores. A brief discussion arose upon this bill, and 
attempts were made toamend and postpone it. Fi- 
nally it was, on the motion of Mr. Ciay, postponed 
until to-morrow. 

Mr. Wright, from the committee on finance, re- 
ported the bill for the issue of treasury notes, with 
the amendment as it came from the house, without 
amendment. Mr. Benton moved to amend the bill 
by striking out fiflyand inserting one hundred. Ne- 
gatived—ayes 16, noes 25. 

The bill was then read a third time by general 
consent, and Mr. White having asked for the yeas 
and nays, they were @rdered, and the bill passed by 
a vote of 25 yeas to 6 nays. 

On motion of Mr. Buchanan, the senate went 
into the consideration of executive business, and 
after some time spent thereon, adjourned. 

October 11. The bill authorizing the deposite of 
merchandise in the public stores, coming up as the 
order of the day, Mr. Clay expressed his desire that 
it might be further postponed,—thereupon a debate 
arose, at the conclusion of which the question was 
taken on the postponement, and decided in the ne- 
gative: ayes 15, noes 23. 

Mr. Clay then said he had intended to offer some 
amendments to the bill, but for the want of ade- 
quate information, and time having been refused to 
obtain it, he would decline at present to offer any 
proposition relating to it. 

The question was then taken on the engrossment 
for a third reading, and decided in the affirmative, 
ayes 28, nays 5. 

On motionof Mr. Wright, the senate took up the 
amendment of the house to the bill for further ex- 
tension of credit on merchants’ revenue bonds, and 
after Mr. W. had briefly explained the nature of the 
amendment, the bill was, on the motion of Mr. 
King ordered to lie on the table until to-morrow. 

A considerable portion of the remainder of this 
day’s session was consumed by a discussion of the 
bill «to revoke the charters of such banks in the 
District of Columbia as shall not resume specie 
payments within a limited time, and to suppress 


the circulation of small notes therein.” The bill 
was finally amended, by striking out all that relates 


to the enforcement of specie payments by the banks, 
and leaving only the section which prohibits, after 
thirty days, any corporation, company, or indivi- 
dual, in the District from issuing or passing ‘any 
note, check, draft, bank bill, or other paper curren- 
cy of a less denomination than five dollars;” under 
heavy penalties. In this shape the bill was order- 
ed to a third reading. 

Mr. Wall from the joint committee on the libra- 
ry, reported a bill relinquishing to Mrs. Madison 
the copyright in foreign countries to the late presi- 
dent Madison’s Journal of the debates of the con- 
vention which formed the constitution; and also, 
the avails of such contracts as had been made by 
her relative to its publication, prior to the law of 
the last session, which authorized the purchase of 
those papers by government. 

This bill was, by unanimous consent, read twice, 
and ordered to be engrossed for a third reading. 

On motion of Mr. Tipton the senate held an ex- 
ecutive session, and then adjourned. 

October 12. After some business, which will be 
noticed hereafter, Mr. Grundy, from the committee 


on the judiciary, to whom was referred so much of 


the president’s message as relates to bankruptcy, 
moved that the committee be discharged from the 
further consideration of the subject. Mr. Benton 
rose and spoke long and earnestly on the various 
topics connected with gis motion. Mr. Crittenden 
replied, arguing against the constitutionality and 
policy of the proposed partial law, and commenting 
on the nature and causes of the present distressed 
condition of the count 

The motion to discharge lies on the table one day. 

Several resolutions were offered, which lie over 
one day, under the rules. They will be noticed 
when taken up for consideration. 

The following bills were then read a third time 
passed and sent to the other house. 

The bill to authorize the deposite of merchandise 
in the public stores, and for other purposes. 

The biil to prohibit, by severe penalties, the is- 
sue and circulation of all notes in this district under 
five dollars; (changed in its title, on motion of Mr. 
Wright, to “An act to regulate the currency in the 
District of Columbia.’’) 

And the bill to surrender certain copy-rights 
(mentioned yesterday) to Mrs. Madison. 











HOUSE OF REPRESENTATIVES. 

[The following resolution, submitted by Mr. Pat- 
ton on the 19th ult., was taken up on the 4th inst. 
and agreed to, but accidentally not noted in our ac- 
count of the day’s proceedings, viz. 

Resolved, That the president of the United States 
be requested to transmit to this house— 

Ist. A copy of all the documents and corres- 
pondence in his department, relative to the recall 
of major general Scott from the command against 
the Seminole and Creek Indians. 


2d. A copy of the record of the proceedings of 
the court of inquiry convened at Fredericktown, in 
relation to the operations against the Seminole and 
Creek Indians, together with the decisions thereon 
of the late and presentexecutive. 

3d. A copy of the orders to major general Scott, 
relative to the conduct of his command, and the 
terms he might offer to the enemy. 


4th. A copy of the orders of major general Jesup, 
on assigning to him the same command; and all 
other orders and correspondence with gen. Jesup 
subsequent thereto, which he may deem not inju- 
rious to the public service to communicate. ] 


Friday, Oct.6. Mr. Haynes withdrew his pend- 
ing motion to reconsider the resolution making in- 
quiries relating to the exploring expedition. 


Mr. Thomas suggested the calling up of the bill 
reported by the committee on the judiciary as to 
continuing in operation certain laws until the end 
of the next session of congress. This bill had been 
referred to a committee of the whole, and Mr. Tho- 
mas moved to discharge that committee, and to take 
up the bill in the house. The motion prevailed. 
The Lill being before the house, Mr. Briggs moved 
to recommit the bill to the committee on the judi- 
ciary, with instructions to enumerate in the act the 
titles of the different laws to which it had allusion. 
Motion lost. The bill was then ordered to be en- 
grossed and read a third time this day. Ata sub- 
sequent hour, this bill was read a third time, pass- 
ed, aud ordered to be sent to the senate for concur- 
rence, 

Mr. Morgan, of Virginia, offered a petition pray- 
ing for the establishment of a post route. 

Mr. Wise presented a memorial of ladies and gen- 
tlemen of Halifax county, in the state of Virginia, 
praying congress to furnish husbands, at public ex- 
pense, to all female petitioners upon subjects rela- 
ting to slavery, thereby giving a direction to their 
minds calculated to make them good matrons, and 
averting the evils with which the priesteraft and {a- 
naticism of the eastern states threaten the people 
of the south. 

This petition, following the predestined fate of 
all petitions at this session, was ordered to lie on 
the table. 

The following resolution, offered by Mr. Wise, 
coming up now again in order, was taken up for 
consideration. 

‘Resolved, That a select committee be appointed 
by ballot to inquire into. the causes of the extraor- 
dinary delays and failures, and the enormous ex- 
penditures, which have attended the prosecution of 
the war against the Indians in Florida: that said 
committee have power to send for persons and pa- 
pers, and that it have power to sit in the recess, 
and that it make report to the next session of con- 
gress.” 

” To this resolution Mr. Glascock had offered an 
amendment, proposing that the appointment of the 
committee should be made by the speaker. 

And to this Mr. Howard, of Maryland, had mov- 
ed as an amendment that the standing committee 
on military affairs should be substituted for the 
proposed select committee. 


The last motion being under consideration, Mr. 
Loomis of N. Y. continued his speech. In the 
course of his remarks, (which were not in opposi- 
tion to the resolution, but against empowering the 
committee to send for persons and papers), he al- 
luded to an allegation made on a former occasion by 
Mr. Wise, in relation to Mr. Mann’s (Mr. L.’s pre- 
decessor) having said that he did not know the 
contents of the report proposed to be made by the 
investigating’committee to the house. 

Mr. Wise remarked, that Mr. Pearce, of Rhode 
Island, one of the committee, had told him that Mr. 
Mann had so said to him. Mr. Loomis observed, 
that after the estimation in which Mr. Wise had 
declared he held Mr. Pearce, he had hardly ex- 
pected to see that gentleman adduced as a witness 
by Mr. W. Mr. Wise would confess that it was a 
witness he could not rely on with much confidence. 
But the amount of his evidence, such as it was, 
was to disclose the falsehoods of that gentleman’s 
(Mr. Loomis’s) predecessor. Mr. Loomisresumed. 
He was against giving 2 committee the power to 


On motion of Mr. Smith, of Indiana, the seuate | send for persons and papers, unless a clear case of 


beld an executive session, and then adjourned. 


-. 


i necessity was made out. 


He moved to strike out 
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that part of the resolution giving that power to the 
cominittee. The speaker said that that was not 
in order now, as there was already pending an 
amendment to an amendment. Mr. Glascock 
modified his amendment so as to except from 
liability to summons as witnesses before the 
proposed committee such persons as are so en- 
gaged in the public service as that they can- 
not conveniently attend. Mr. Wise hoped that as 
the session was now to close in about eight days, 
that gentleman would also consent to incorporate 
in his amendment the power to sit during the re- 
cess. Mr. W. went at some length into the expo- 
sure of the indisposition of the majority in the house 
in relation to the proposed investigation. He saw 
very plainly that the same state of things existed 
now as ever before. The leopard would as soon 
change his spots (said Mr. W.) as this house will 
change its determination to do nothing towards ex- 
posing the corruption of this government. Mr. W. 

hen read certain papers to prove that frauds and 
corruptions have attended the Florida war, and 
closed his remarks by urging the necessity of send- 
ing for persons and papers. A debate now arose, 
in which Messrs. Howard, Glascock, Wise, Cambrel- 
eng and Adams participated—finally the house, on 
the motion of Mr. Cambreleng, took up the orders 
of the day. [A previous motion to that effect made 
bY the same gentleman during the debate was lost. ] 

he debate will be given, in connection with the 
yea proceedings on Mr. Wise’s resolution, here- 
after. 

The speaker laid before the house a communica- 
tion from the secretary of the treasury, in an- 
swer toaresolution of inquiry moved by Mr. Adams. 

The house then took up the treasury note bill, 
Mr. Underwood’s amendment still pending; Mr. 
Bond, in favor of, and Mr. McKim, in opposition to 
that amendment, successively addressed the house, 
at some length, when Mr. Cushing took the floor, in 
opposition to the whole bill, and finished his speech 
at the hour agreed upon for arecess. The house 
then took a recess. 

EVENING SESSION, 

After recess, the house met; but only 45 members 
being present, a call of the house was moved; but, 
after proceeding some time, was suspended, as usual. 

The Speaker laid pefore the house a report from 
the secretary of the treasury iu reply to the resolu- 
tion of the house calling for the last weekly state- 
ment of the treasurer of the United States, showing 
the amount at his credit in the late deposite banks 
by the returns last received. 

[By this report it appears that by the last re- 
turns, if what was in the mint, and drafts thereon, 
be separated, the aggregate amount, standing to the 
credit of the treasurer “in the late deposite banks,”’ 
if embracing those banks still retained as deposito- 
ries, and which it is supposed were intended to be 
included, was $9,914,021 37. 

On this amount has already been charged for 
drafts upon deposite banks for debts, which drafts 
were then unpaid and outstanding, $2,468,716 73. 

And for transfer drafts for the third instalment of 
deposites to be made with the states on the 1st of 
July last, outstanding and unpaid, $997,838 26. 

These make an aggregate of existing drafts upon 
the amount returned as deposited in banks, of 
$3,466,554 99. 

Deducting that from the gross amount in banks 
at the last returns, and the balance which then re- 
mained in them subject to draft, was $6,447,466 38. 

In further explanation, it may be proper to add 
that, by a late report of the register, over $120,000 
of the balance in deposite with the banks belonged 
to special trusts, and was not applicable to general 
purposes. 

The whole amount ascertained to be actually 
‘drawn from the said banks,” or paid by them on 
drafts for debts or transfers to states, between the 
returns annexed to the report from this department 
at the commencement of the present session 
and the returns now submitted, has been about 
$2,500,000.} 

The question being on the following amendment, 
moved on Thursday by Mr. Underwood, viz. 

That the secretary of the treasury be authorized 
to sell and transfer to the purchaser or purchasers 
the bonds or evidences of debt executed by the 
pews directors and company of the bank of the 

Jnited States of Pennsylvania, for and in consi- 
deration of the stock held by the United States in 
the jate bank of the United States, and to apply 
the money arising from such sale and transfer, in 
payment of any demands upon the treasury: Pro- 
vided, however, That no sale and trasfer of said 
bonds or evidences of debt shall be made for a less 
sum than the nominal amount of said bonds or evi- 
dences of debt, exclusive of interest. 


the government in the absolute power of the bank 
of the United States. Mr. Hopkins, of Virginia, said 
he could not conceive how. Mr. Cambreleng said 
that the bank, by its agent, would bid in these 
bonds; there would be no other bidder, unless it 
were some foreign capitalist. Mr. Hopkins then 
addressed the house at length, and with much ani- 
mation, in favor of the amendment, and in opposi- 
tion to the original bill as going to .stablish an ex- 
ecutive currency. The fears of the gentleman from 
New York were idle; as neither the bank nor for- 
eign capitalists could get these bonds till we got the 
gold and silver. Mr. Wise complimented Mr. H. 
as a genuine, independent conservative, and quoted 
the recommendation of general Jackson to sell the 
stock of the bank of the United States. Gentle- 
man, however, were still for holding on to a con- 
nexion with the monster. gMr. Underwood spoke 
for some time in vindication of his own course, and 
in reply to some objections which had been thrown 
out against it. Mr. Haynes replied to Mr. Wise 
that the sale of the bank stock severed all connex- 
ion of the government with the bank as a partner- 
ship concern; but that was no reason government 
ought not still to hold the bonds of that institution 
taken in payment for thestock. Mr. Wise said that 
these bonds were a mere liquidation of the account 
of value of the stock; and, while the government 
held them, the connexion still continued as though 
it held the stock. Mr. McKay would have no ob- 
jection to the sale of these bonds, if it could be 
done fairly, for their full value; but this would take 
time, and the treasury must have immediate relief. 
He denied that the bill was deceptive; every man, 
on reading it, must perceive it wasa bill for a loan; 
what else was it? 

Mr. Robertson addressed the house at large, in 
opposition to the bill; inveighing against the policy 
of a government bank, and insisting that the mea- 
sure was as unnecessary as it would be pernicious 
and dangerous. Mr. Legare, of S. C., followed in 
reply, denying that these treasury notes were strict- 
ly bills of credit, and insisting on the right of gov- 
ernment to issue them as evidences of debt, if for 
bona fide federal purposes, but not otherwise. He 
was in favor of making them without interest, and 
contended that, as a currency, they would be better 
than gold and silver. Mr. Patton next took the 
floor, in reply to remarks which had fallen from 
Mr. Cambreleng questioning his capacity to com- 
prehend the operation of the amendment; which he 
retorted with some warmth, and then went into an 
arguineitative speech in favor of the amendment, 
and against the bill. Mr. Cushing, of Mass. fol- 
lowed, in reply to Mr. Legare. He quoted judges 


treasury notes were bills of credit. Mr. Foster, of 
N. Y., replied, arguing that treasury notes, to be- 
come bills of credit, must be issued as a circulating 
medium. He denied that a high or low rate of in- 
terest altered the case. He argued at length against 
the amendment. Mr. Menifee, of Ky., addressed 
the house at large, in an eloquent and earnest 
speech, against the bill. 

Mr. Cushman, of N. H., terminated the discussion 
by calling for the previous question. 

The chair stated that if it should prevail, the 
main question would be on the house bill as at first 
reported from the committee of ways and means, 
[Cutting off, of course Mr. Cambreleng’s amend- 
ment, which engrafted the senate’s bill on the en- 
acting clause of the house bill.] 

On the question of sustaining the call for the pre- 
vious question there was a tie, the ayes being 88, and 
the noes 88. The chair voting in the negative, it 
was not sustained. 

Mr. Cambreleng now pressed for action on the 
bill, and referred to pledges given by gentlemen of 
the opposition that a vote should be had this night. 
Mr. Wise replied, admitting that he had given such 
a pledge, but for bimself only. He did not under- 
take to command the house, or speak for it as at his 
bidding. Mr. W. Cost Johnson obtained the floor, 
and addressed the house in a speech of great aniima- 
tion till late in the evening. Mr. Phillips read to the 
house, from a document recently received, and not 
yet generally distributed, in reply to a call for the 
correspondence of the treasury with various indi- 
viduals, touching the terms of their reception of 
treasury notes for specie; and in which many com- 
mercial capitalists declined altogether having any 
thing to do with such a transaction. 

The question was at length obtained on the 
amendment moved by Mr. Underwood, and decided 
as follows: 

YEAS—Messrs. Adams, Alexander, H. Allen, 
J. W. Allen, Ayckrizg, Bell, Biddle, Bond, Bouldin, | 
Briggs, William B. Calhoun, John Calhoon, W. B. | 





Campbell, John Campbell, William B. Carter, | 


Story, Marshall, and other authorities, to show that | 








— 
Dawson, Davies, Dennis, Dunn, Elinore, Everett 
Ewing, Richard Fletcher, Fillmore, Rice Garland. 
Goode, James Graham, William Graham, Graye.’ 
Grennell, Griffin, Halstead, Harlan, Harper, Hast’ 
ings, Hawes, Henry, Herod, Hofiman, Hopkins 
Robert M. T. Hunter, Jenifer, Henry Johnsoy, 
William C. Johnson, Lawler, Lincoln, Andrew W’' 
Loomis, Mallory, Marvin, S. Mason, Maury, Max. 
well, McKennan, Menifee, Mercer, Milligan, ¢ 
Morris, Naylor, Noyes, Ogle, Patterson, Patton, 
Peck, Phillips, Pope, Potts, Rariden, Reed, Renchey. 
Ridgway, Robertson, Rumsey, Russell, Sawyer, 4. 
H. Shepperd, C. Shepard, Sibley, Slade, Southgate 
Stanley, Stratton, Taliaferro, Thompson, Tilline. 
hast, Vedsswond: Albert S. White, John White 
E. Whittlesey, Lewis Williams, Sherrod Williams, 
Joseph L. Williams, C. H. Williams, Wise, Yorke— 
104. 

NAYS—Messrs. Anderson, Andrews, Atherton, 
Beatty, Beirne, Bicknell, Birdsall, Boon, Brod. 
head, Bronson, Bruyn, Buchanan, Cambreleng, 
Timothy J. Carter, Casey, Chaney, Chapman, 
Cilley, Claiborne, Ciark, Cleveland, Coles, Connor, 
Crary, Cushman, Davee, DeGraff, Dromgoole, Dun- 
ean, Edwards, Farrington, Fairfield, Foster, Fry, 
Gallup, Gholson, Glascock, Grantland, Grant, Gray, 
Haley, Hammond, Harrison, Hawkins, Haynes, 
Holsey, Holt, Howard, Hubley, Ingham, T. B. 
Jackson, Jabez Jackson, N. Jones, J. W. Jones, 
Kemble, Kilgore, Klingensmith, Legare, Leadbet- 
ter, Lewis, Logan, Arphaxad Loomis, Lyon, J. 
M. Mason, Martin, MeKay, Robert McClellan, 
Abraham McClellan, McClure, McKim, Miller, 
Montgomery, Morgan, 8. W. Morris, Muhlenberg, 
Murray, Noble, Owens, Paliner, Parker, Parment- 
er, Paynter, Pennybacker, Petriken, Phelps, Plu- 
mer, Potter, Pratt, Prentiss, Reilly, Rhett, Richard- 
son, Rives, Sheffer, Sheplor, Snyder, Spencer, 
Stewart, Taylor, Thomas, Titus, Toucey, Towns, 
Turney, Vanderveer, Wagener, Webster, Weeks, 
Thomas T. Whittlesey, Jared W. Williams, Worth- 
ington, Yell—112. 


So the amendment moved by Mr. Underwood, 
was negatived. Mr. Rhett then moved an amend- 
ment, the effect of which would be, if agreed to, to 
make the bills payable ‘‘upon presentation,” after 
the expiration of one year from date, and to divest 
them of the character of interest bearing notes. 


Mr. Stone,a member elect from Tennessee, in place 
of Mr. Standefer, deceased, appeared in the course 
of the evening, was sworn, and took his seat. 


The house then, on motion of Mr. Williams, of 
N. C. at about half past nine adjourned. 


Saturday, Oct. 7. Mr. J. Q. Adams rose and 
asked leave to make an explanation; and, by gene- 
ral consent, was allowed to do so. 


It would be recollected (he said) that he had, on 
the preceding day, referred to the fate of proposi- 
tions made at former sessions, to investigate alleged 
abuses in our Indian affairs, out of which the Creek 
and Seminole wars had grown. With respect to 
one of these propositions, by the gentleman from 
Alabama, he had stated that, after that gentleman 
had moved to refer the inquiry to a select commit- 
tee, a motion was made to refer it to the president 
of the United States, which motion prevailed: and 
he had then inquired whether any report or mes- 
sage, in consequence of that reference, had been 
sent by the president of the United States to this 
house. ‘This question (Mr. A. said) he had asked, 
because he was ignorant whether such a report or 
message had been sent or not. He did not assert 
that such a report had not been made, but he had 
asked for information. ‘To this inquiry he had re- 
ceived no answer; from which he inferred that no 
communication bad been made to the house by the 
president upon the subject. Afterward, however, 
he had been informed that a message had been sent 
to the house on the subject just before the close o! 
the last session of congress, and had been laid on 
ihe table and ordered to be printed. Not havine 
been printed before the close of the session, it hac 
not come to his knowledge. It was printed after- 
wards, and constituted No. 154 of the executive 
documents. Since the adjournment last evening, 
he had seen it, and bad read as much of it as it was 
possible for him to read between ten o’clock last 
night and the meeting of the house this morning; 
and, he must say, that a more heart-sickening doc- 
ument he had never read. It goes (said he) t° 
prove to demonstration, if demonstration be requ 
ed, the necessity of a full investigation into these 
abuses, by the order of congress. There were dis- 
closures enough, even in this document, to make 
the blood tingle in the veins of every man who 
read it. " 

Mr. A. said he had thought proper to make tb’s 
explanation, because he was not willing that @? 


‘ : . . . A s . , i. 
The debate was continued. Mr. Cambreleng said| Chambers, Cheatham, Childs, Clowney, Corwin, |impression should go abroad, rom his stateme? 


that the effect of the amendment would be to places Cranston, Crockett, Curtis, Cushing, Darlington, 


i that the executive had not done its duty in re- 
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ference to the vote of this house upon the sub- 
ject. The executive had acted upon the subject, it 
appeared, promptly; had appointed two citizens, 
Mr. Crawiord and Mr. Batch, commissioners for 
the purpose, and authorized them to make the re- 
quired investigations. These commissioners, act- 
ing under instructions from the executive, had col- 
lected a vast deal of information, contained in their 
report, wilich was, however, only a report in part, 
much remaining yet to be disclosed. As far as he 
could judge, the trust reposed by the resolution of 
this house had been faithfully performed, as well by 
the executive as by the individuals who acted as 
commissioners by his appointment. 

In justice to himself, as well as to the executive 
of the United States, Mr. A. said he made this ex- 
planation. 

Mr. Harrison, of Missouri, offered a resolution 
which, at the suggestion of Mr. Howard, he after- 
wards modified so as to read as follows: 

Resolved, That the president of the United States 
be requested to communicate to this house at its 
next session, so far as in his judgment is consistent 
with the public interest, whether any foreign pow- 
er, or the subjects of any foreign power, have pos- 
session of any portion of the territory of the United 

tates on the Columbia river, or are in the occu- 
pancy of the saine, and, if so, in what way, by what 
authority, and how long such possession or occu- 
pancy has been kept by such persons. 

The resolution was agreed to, but not until a call 
of the house had produced a quorum. 

Mr. Halstead, of New Jersey, offered the follow- 
ing resolution, which was adopted, viz. 

Resolved, That the secretary of war be directed 
to inform this house, at its next session, who was 
superintendent of the work for the improvement of 


The question being on=an amendment to the 
amendment proposed by Mr. Rhett, Mr. Rheit mo- 
dified his amendment so as to declare that the faith 
of the United States was pledged for the payment 
of the notes, on presentation, at six months after 
their dates, respectively. 

Mr. Bell then took the floor, and delivered an 
able argumentative speech against. the general po- 
licy of the bill. . 

After Mr. Bell closed, Mr. Bronson, of New 
York, spoke in favor of the bill. He alluded to the 
course that would be pursued by the conservatives, 
as they were called. They honestly ditfer on some 
points, but not on this, with other members of the 
administration party in the house. He styled the 
opposition to this bill a factious opposition, gotten 
up suddenly—and had been of the opinion, till 
within forty-eight hours, that all the whigs were 
going for the measure. 

Mr, Halstead, of New Jersey, had proceeded but 
a little time in reply to Mr. Bronson, when the 
hour arrived for the recess. 

EVENING SESSION. 

The treasury note bill stili before the house, the 
depending question being as last stated, Mr. Hal- 
| slead closed his remarks, in opposition to the bill. 

Mr. Whitllesey, of Ohio, suggested that the ques- 
, lion be takenon each amendment successively, and 
asked Mr. Bell to withdraw his motion to strike out 
the enacting clause for that purpose. Mr. Bell 
| withdrew his motion, for a time. Mr. Rives, of 
| Virginia, said he would vote for the pending amend- 
itaent, (Mr. Rhett’s,) if that gentleman would so 
/modify it as to make the proposed notes redeema- 
ble in twelve instead of six months. Mr. Rheil so 
_modified his amendment. Mr. Rives addressed the 
house in favor of the bill, as amended. He would 





Little Egg Harbor, and whether it was executed | vote for the bill, he said, whether amended, how- 
according to the plan reported to the war depart- ever, or not. Mr. Calhoon, of Kentucky, regretted 
ment, as required by the law making the appropri- | that he must differ from his political friends, but | 
ation, and, if not, on what authority was another | said that he should go for the bill, and the issue of 


plan substituted. 

The speaker laid before the house a report from 
the secretary of the treasury in obedience to a re- 
solution of the house of the 19th ult. calling fora 
statement of the number of busheis of corn, wheat, 
rye, barley, oats, and other breadstutls, which have 
been, during the last twelve years, imported from 
foreign countries into the ports of the United States, 
distinguishing the several ports. 

Mr. Bond moved to suspend the rules to enable 
him to oifer the following resolution, which motion 
was disagreed to. 

Resolved, That the secretary of the treasury be 
directed to inform this house whether he has made 
any contract or agreement with any person to en- 


grave a plate on which to print treasury notes, and, | 
i 


if so, then to state with whom, and when said con- 
tract or agreement was made, and whether the same 
has been executed on the part of the artist, and 


whether any notes have been printed, designed to | 


treasury notes, with interest. 
| Mr. Rhett’s amendinent was then rejected by the 
following vote: Yeas 81, nays 137. 

Mr. Wise moved sundry amendments (hereto- 

fore indicated) to the bill, which he explained and 

sustained at length. He proposed to strike out the 
_words “as the secretary may deein expedient,” and 
| to insert instead thereof the words, ‘‘as the exigen- 
\cies of the country may require,” in reference to 
the amount of treasury notes to be issued. He was 
‘also opposed to the issue of the proposed notes 
| with interest. He was of opinion that there was 
/no necessity to issue them at all. 

Mr. Wéise’s first amendment, to strike out and in- 
_sert as above, was agreed to. 
| That with regard to the interest proposed was 
'rejected, as were two others immediately following. 
| “Mr. Wise then proposed the following amend- 
| ment: 
‘‘ Provided, That it shall not be lawful for the se- 





be issued, if the bill to authorize the issuing of | cretary of the treasury, or any disbursing officer of | 
treasury notes shall become a law. | the government, to pay out or circulate any treasu- 


The house then proceeded to the unfinished bu- 
siness, which was Mr. Wise’s motion for a com- 
mittee of inquiry respecting the Florida war; and 
the question being on Mr. Howard’s amendment to 
refer the inquiry to the committee on military af- 
fairs, 

Mr. McKuy addressed the house for some time in 
reply to Mr. Adams’ remarks of yesterday, arguing 


to show that the composition of the military com- | 


mittee was not different from that which had pre- 
vailed for the last four years, both when Mr. Ste- 
venson and Mr. Bell had occupied the speaker’s 
chair. It was of necessity that some states must 
be unrepresented in such a committee, as the com- 
mittee had but nine members, while there were 
twenty-six states. The gentleman from Virginia 
(Mr. Wise), bad made a call on the war depart- 
ment last session for the saine information which 
was sought by this committee of inquiry, and the 
department had communicated what it possessed. 

Mr. Wise contradicted this statement. I know 
(said he) that the report then inade to this house 
did not contain all the information then in posses- 
sion of the department, and Mr. secretary Cass 
knows by what authority I make this statement. 
Mr. W. subsequently explained, by saying that the 
secretary, on receiving his call for information, had 
sent him by a messenger a bundle of papers mark- 
ed ‘confidential,’ with a request to know whether 
those were what he wanted? To which he had re- 
plied that he wanted all that was in the department 
relating to the subjects in the call. He had never 
seen those papers since. 

Mr. McKay was resuming, when, the hour hav- 
ing expired, Mr. Cambreleng called for the orders 
of the day, and the house resumed the considera- 
tion of the bill authorizing the issue of treasury 
notes, 


ry note or notes, so long as there remains in the 
hands of such disbursing officer, or the treasurer of 
the United States, any specie or other available 
funds: And provided further, That the whole 
amount, or so much of the five millions of dollars 
as by law is to remain in the treasury for contin- 
gencies, shall be kept on hand in treasury notes, 
untii the exigencies of the governinent shall render 
their use or circulation necessary. 

Upon which he demanded the yeas and nays. 
Ordered. 

Mr. Mercer briefly addressed the house, and sug- 
cested some modification to the amendment of his 
|colleague (Mr. Wise.) Mr. Wise acceded to the 
proposal to modify his amendment, so that, as 
modified, it would make it the duty of disbursers to 
pay out specie first, and then treasury notes. M:. 
Cambreleng opposed the amendment as being alto- 
gether impracticable. Mr. Wise was willing to 
modify the amendment so as to make it conforma- 
ble with the gentleman’s notions of practicability; 
and he did so alter his proposition as to make it in- 
cumbent on the disbursing officers to pay specie or 
other available funds, to the amount cailed for, if 
they have it before issuing the treasury notes. Mr. 
Cumbreleng said his objection was not obviated by 
this additional clause. Mr. Wise said it probably 
would not, alter it as he might; and was proceeding 
with his remarks when Mr. Cambreleng, sitting im- 
mediately behind him, cried out “question!” Mr. 
Wise. “Is the gentleman uneasy? Is he suddenly 
sick???’ The Speaker interposed, and Mr. Wise pro- 
ceeded. He wished to be courteous to every gentle- 
inan in that house, and also claimed the same consid- 
eration. He then concluded his remarks in support 
of the pending amendment, calling on all those who 
were going, simply and singly, tosupply the exigen- 
cies of the government, to sustain it. 








said a few words in opposition to the amendment, 
on the ground of its alleged impracticability. Mr. 
Wise, on the suggestion of Mr. Fillmore, so modi- 
fied his proposition, still further, as to except such 
sums from liability to being paid out by the dis- 
bursing officers, as shall be necessary for the sup- 
ply of the mint. Mr. Rhelt moved to reconsider 
the vote of the day before whereby the amendment 
of Mr. Underwood, proposing to authorize the sale 
of the bonds due to the government from the bank 
of the United States, for the supply of the deficiency 
in the treasury, as a substitute for the issue of trea- 
sury notes, had been rejected; the mever at the 
same time giving notice that, if that motion pre- 
vailed, he should move for the issue of four anda 
half millions of treasury notes, in addition, to make 
up the amount required for the wants of the trea- 
sury. 

Some conversation ensuing here as to the strict 
order of such a motion, pending another, Mr. Wise 
withdrew his proposition for atime. An unsuccess- 
ful motion was then made to adjourn. 


Mr. Cambreleng asked for the yeas and nays on 
the motion of reconsideration of the vote on Mr. 
Underwood’s metion to amend, which were ordered, 
and resulted as follows: 

YEAS—Messrs. Adams, Alexander, Heman Al- 
len, J. W. Allen, Ayckrigg, Bell, Biddle, Bond, 
Bouldin, Briggs, Wm. B. Calhoun, John Calhoon, 
William B. Campbell, John Campbell, William B. 
Carter, Chambers, Cheatham, Clowney, Corwin, 
Cranston, Crockett, Curtis, Cushing, Darlington, 
Dawson, Davies, Deberry, Dennis, Dunn, Elmore, 
Everett, Ewing, Richard Fletcher, Fillmore, James 
Garland, Rice Garland, Goode, James Graham, 
William Graham, Graves Grennell, Griffin, Hal- 
stead, Harlan, Harper, Hastings, Hawes, Henry, 
Herod, Hotfman, Hopkins, Robert M. T. Hunter, 
Jenifer, Henry Johnson, William C. Johnson, Le- 
gare, Lewis, Lincoln, Andrew W. Loomis, Mallory, 
Marvin, S. Mason, Maury, McKennan, Menifee, 
Mercer, Milligan, C. Morris, Naylor, Noyes, Ogle. 
Patterson, Patton, Pearce, Peck, Phillips, Pope, 
Potts, Rariden, Reed, Rencher, Rhett, Richard- 
son, Ridgway, Robertson, Rumsey, Russell, Saw- 
yer, Sergeant, A. H. Shepperd, Shields, Sibley, 
Slade, Southgate, Stanley, Stone, Stratton, Talia- 
ferro, Thompson, Underwood, Webster, Albert S. 
White, John White, E. Whittlesey, Lewis Wil- 
liams, Sherrod Williams, J. L. Williams, Christo- 
pher H. Williams, Wise, Yorke—110. 


NAYS—Messrs. Anderson, Andrews, Atherton, 
Beatty, Beirne, Bicknell, Birdsall, Boon, Borden, 
Brodhead, Bronson, Bruyn, Buchanan, Bynum, 
Cambreleng, Timothy J. Carter, Casey, Chaney, 
Chapman, Cilley, Claiborne, Clark, Cleveland, 
Coles, Connor, Craig, Crary, Cushman, Davee, 
DeGraff, Dromgoole, Duncan, Edwards, Farring- 
ton, Fairfield, Foster, Fry, Gallup, Gholson, Glas- 
cock, Grantland, Gray, Haley, Hammond, Harri- 
son, Hawkins, Haynes, Holsey, Holt, Howard, 
Hubley, William H. Hunter, Ingham, Thomas B. 
Jackson, Jabez Jackson, Joseph Johnson, Nathan- 
iel Jones, John W. Jones, Kemble, Kilgore, Kling- 
ensmith, Leadbetter, Logan, Arphaxad Loomis, 
Lyon, J. M. Mason, Martin, McKay, Robert Mc- 
Clellan, Abraham McClellan, McClure, McKim, 
Miller, Montgomery, Morgan, Samuel W. Mor- 
ris, Muhlenberg, Murray, Noble, Owens, Pal- 
mer, Parker, Parmenter, Paynter, Pennybacker, 
Petriken, Phelps, Plumer, Potter, Pratt, Prentiss, 
Reilly, Rives, Sheffer, Sheplor, Smith, Snyder, 
Spencer, Stewart, Taylor, Thomas, Titus, Tou- 
cey, Towns, Turney, Vail, Vanderveer, Wagener, 
Weeks, Thomas T. Whittlesey, Jared W. Wil- 
liams, Worthington, Yell—113. 

So the house refused by a majority of three votes, 
to reconsider its decision. 

*Xir. Wise renewed his amendment, and called for 
the yeas and nays, which were ordered. Mr. Wise, 
on the suggestion of Mr. Thomas, further modified 
his proposition so as to insert the words “at the 
place of demand,” after the provision in regard to 
the prior issue of specie or other available funds by 
disbursing officers. 

The amendment proposed was lost. 
nays 118. 

Mr. Bronson offered an amendment to the effect 
that the term of the proposed notes end on the 2d of 
June, 1839. 

Mr. Dunn, of Indiana, suggested to the mover to 
modify that amendment so as to read May, 1838. 

Mr. Pope made a similar suggestion. 

Mr. Bronson accepted the suggestions so far as 
to fix the term at December, 1838; and in this form 
the amendment was then adopted. 


Yeas 96, 





Mr. Underwood proposed to amend the bill so as 
to defer the issue of the treasury notes, except for 
the amount of $3,500,000, until after the govern- 





Mr. McKay 


ment bonds, held by the bank of the United States 
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shall have been sold: provided that, if those bonds 
are not sold at the expiration of three months, then 
the treasury notes, to the amount of ten millions, 
are to be issued, as proposed by the bill. 

Mr. Bynum suggested that this proposition was 
out of order, under the rules, being in substance the 
same as the one already rejected. Mr. Underwood 
showed that the present proposition differed from 
the other, inasmuch as it stands, now, by itself, 
while before it was blended with another, which 
might have aifected the action of the house materi- 
ally upon it. The Speaker decided that that was 
the proper view of the question, and that the amend- 
ment of Mr. Underwood was in order. Mr. Lewis, 
of Alabama, would inquire if Mr. Underwood’s 
proposition included the requirement of interest on 
the notes? Mr. Underwood did not mean to inter- 
fere at all with that question, in his amendment; 
seeing the sense of the house to have been very 
clearly expressed on that point already. 

Mr. Lewis was opposed to the proposition. He 
wanted the notes issued to be notes for circulation, 
without interest. This was the only way to make 
them instrumental in the relief the country so much 
demanded. 

Mr. Thompson, of South Carolina, spoke in favor 
of the amendment. 

At this point of the debate, a successful motion 
was made (10 o’clock P. M.) to adjourn. Ayes 
117, noes 80. 

So the house adjourned. 

Monday, Oct. 9. After the expiration of the 
nour allotted to money business [during the hour 
some interesting matters were brought before the 
house, which will be noticed at length when we 
can find room,] Mr. Cambreleng moved for the or- 
ders of the day, and the house took up the treasury 
note bill, which occupied its attention until 4 
o’ciock, the hour for the usual recess. 

In the evening session the consideration of the 
bill was resumed, and after having received several 
amendments, one of which, olfered by Mr. South- 
gate, brings down the lowest denomination of notes 
to fifty dollars, it was, by a vote of 127 to 98, 
ordered to be engrossed. Yeas and nays and par- 
ticulars in our next. 

Tuesday, October 10. After the presentation of 
sundry petitions (including several from Alabama) 
for the establishment ofa national bank, 

The house proceeded to the unfinished business 
of yesterday morning, which was the consideration 
of the resolution of Mr. Elmore, of South Carolina, 
to print ten thousand extra copies of certain docu- 
ments lately communicated to the house by the 
president of the United States, relating to negotia- 
tions with Mexico concerning a cession of territory, 
together with the amendment proposed by Mr. 
Adams, of Massachusetts, which was to strike out 
the particularization, and leave the order general, so 
as to include the whole series of papers concerning 
our relations with Mexico. 

Mr. Whittlesey inquired whether it would be in 
order to divide the question, so as to exclude the 
reprinting of what had been before priated? 

After explanations by Mr. 4dams and Mr. EFl- 
more, Mr. W. perceiving that he had misappre- 
hended the effect of the proposition, withdrew his 
proposition for a division. 

Mr. Elmore said, that from the remarks of the 
gentleman from Ohio, (Mr. Whittlesey), as well as 
those made yesterday by the gentleman from Mas- 
sachusetts, he perceived that an impression had 
been made that the portion of the correspondence of 
which he desired an extra number to be printed had 
been selected by himself. Such was not the fact. 
The selections were made in the office of the sec- 
retary of state, and all he asked was, that they should 
be printed precisely as they had been sent to the house. 
The house had received, and had ordered to be 
printed, two distinct sets of documents—one con- 
tained the correspondence of this government with 
the minister of Texas, touching the annexation of 
Texas to this union: 10,000 copies of this are order- 
ed to be printed. The other was the correspon- 
dence of this government with that of Mexico, touch- 
ing the boundary line between Mexico and the U. 
States; and also touching the purchase of Texas, 
then a part of the Mevican territory. Now Mr. E. 
did not desire the printing of an additional number 
of that portion of the correspondence which related 
to the true boundary line, fixed by treaty with 
Spain in 1819, and the treaties both in relation to 
running that line, and also respecting commerce 
between the two countries; which subjects were 
kept entirely distinct, both parties agreeing to con- 
sider them separately, and make them the subject 
of distinct negotiations. These constituted nine- 
tenths of the whole mass of documents, and had | 
nothing whatever to do with the annexation of) 
Texas to the union. He had wished to exclude 
this portion of the correspondence from his motion, 





from no motive connected with the gentleman from 
Massachusetts, but because its reprint would be a 
useless expense, would make the document mas- 
sive and less fit fur circulation, and would occasion 
delay in the printing. If it was true that the south, 
the north, and the west were to look upon the 
Texian question as one which, in fact, and as de- 
clared by the gentleman from Massachusetts, in- 
volved the continuance of this union, he was de- 
sirous that they should be furnished with all the ne- 
cessary information in relation to the subject contained 
in the papers he had indicated in his motion, and 
that as speedily as practicable. If the gentleman 
from Massachusetts, however, thought the printing 
of the whole important, Mr. E. had no earthly ob- 
jections to it, except those he had expressed from 
the first; but he would readily yield even those objec- 
tions to the desire expressed by gentlemen to print 
the whole. He would only repeat, that all which 
bore on the question of annexation was contained 
in papers named in the resolution. 

The gentleman from Massachusetts had said 
something of a part of the correspondence being 
suppressed. He (Mr. E.) can only say that the 
suppression has been made elsewhere, if the gentle- 
man is right. And ifthe gentleman from Massa- 
chusetts desires or expects to have the suppressed 
portions spread before the public, he must get them 
into the possession of the house by another call, 
before this house can have them printed. An or- 
der to print what we have not is a nullity. 

Mr. Adams said that the observations of the gen- 
tleman from South Carolina had not removed his 
objections to the printing of garbled extracts from 
the documents referred to. The gentleman said he 
had not himself made the selections; but as Mr. A. 
understood the matter, the gentleman, in his mo- 
tion to print, excluded just so much of the entire 
correspondence as suited his own purpose. Of 
these extracts he desired to send out to the country 
ten thousand extra copies, and to exclude the resi- 
due. The gentleman would have nothing published 
which related to the question of boundary, because 
this had nothing to do with tbe question of the an- 
nexation of Texas. But ithad todo with it—much 
to do with it; so much, that the proposition for the 
purchase never could have been properly made to 
the government of Mexico, had there been no open 
question of boundary between the two governments. 
It was that very question which gave rise to the 
question of annexation, and which alone could au- 
thorize it. The question of boundary ran through 
all our intercourse with the government of Mexico, 
from the moment in which it was first agitated until 
this day. It entered into our treaties with that 
government. We were bound by treaty to appoint 
commissioners to run the line, (said Mr. A.) but 
we have not done it. Bills, indeed, had been in- 
troduced into congress for that purpose, and had 
gone to their second reading, but there had arisen 
this agitation about the annexation of Texas, and 
the boundary after that could never be settled. 
This fact showed the close connexion between the 
correspondence touching our treaties about boun- 
dary, and that of the question of annexation. 

One of the matters of reproach against, us on the 
part of the Mexican government, was our violation 
of faith in regard to the boundary question. 
why had we not complied with our solemn engage- 
ment to appoint commissioners torun the boundary 
line? What prevented? Nothing but that spirit 
which had taken possession of a certain portion of 
our population, that sudden and violent impulse, 
which drove them on to get possession of the whole 
territory, at any expense, per fas aut nefas, by 
treaty, by invasion, by any thing that would effect 
the purpose. [The Speaker here interposed, and 
reminded Mr. A. that his remarks were taking too 
wide arange. The question was simply on the print- 
ting.] Mr. Adams said that the gentleman from 
South Carolina (Mr. Elmore) had taken a similar 
range in his remarks. [The Speaker said that the 
remarks of the gentleman from South Carolina had 
had reference to the printing. There would be no 
end to the debate, if it were once suffered to extend 
to the merits of the Texian question and our re?a- 
tions with Mexico.] What, (said Mr. 4dams), am 
I not, then, to be permitted to show that the argu- 
ment of the gentleman from South Carolina totally 
fails him? [The gentleman from Massachusetts 
(said the Speaker) cannot now discuss the propriety 
or impropriety of fixing the boundary between Mex- 
ico and the United States, or of the annexation of 
Texas.] Well, (continued Mr. Adams), I say, 
then, that the gentleman is totally mistaken in sup- 
posing that the correspondence touching the boun- 
dary has nothing to do with that of annexation. It 
has just as much to do with it as the other portion 
of the correspondence. I hope, if there is to be any 
extra printing in the case af all, we shall print the 
whole. JY care not how many copies you order. I 


= 


cause to which that gentleman was attached. 
And | 


| 
| 





am willing that a hundred thousand should be 
printed, or as many more as the gentleman desires. 
but let justice be done to all sides, by printing the 
whole. 

The gentleman suggests a further call. I pro. 
pose, sir, to make a further call. The call, thus far, 
has been imperfectly answered. I do propose a 
further call; for, as far as T know, the most impor- 
tant part of the correspondence may have been 
withheld—suppressed. The gentleman from South 
Carolina has the advantage of me; I have not seen 
these returns. The moment they came into the 
house they were Jaid on the table, and immediately 
hurried oif to the printers. I have not been to the 
printer’s office to ransack them, and to see what 
portion will suit me. He states the contents of 
these documents. 1 certainly have entire cénfi- 
dence in any statement that gentleman may make; 
but still I had rather have the advantage of looking 
at the papers for myself, and forming my own judg- 
ment, especially when he has an interested object 
in making his statement. I trust the amendment 
will be adopted, and that we shall get the whole 
correspondence, and not partial extracts. 

Mr. Owens, of Georgia, said it was very evident 
that the object of the gentleman from South Caroli- 
na was not to garble the correspondence, or to sup- 
press any thing which had relation to the annex- 
ation of ‘Texas tothe union. All he wished was to 
separate this from the voluminous matter in which 
it lay. To obviate all objections, he would propose 
to the gentleman to modify his call by adding words 
to this effect: “Together with any other matter re- 
lating to the annexation of Texas which may be 
embraced in this correspondence.” 

Mr. Elmore accepted this addition as a modifica- 
tion of his original motion. 

Mr. Howard, of Md., (chairman of the committee 
on foreign relations,) said that he should not have 
partaken in this debate, but with a view to the cor- 
rection of an error, no doubt unintentional, on the 
part of the gentleman from Massachusetts, (Mr. 
Adains,) as every thing which fell from that gentle- 
man, on the subject especially of foreign aflairs. 
was of consequence. Mr. H. begged that gentie- 
man to reflect, and see whether he had not forgotten 
a provision of Jaw, when he asserted that no steps 
had been taken on the part of the United States to- 
wards running the Mexican boundary line. [Mr. 
Adams disclaimed having said that no steps had 
been taken.] Mr. H. said he only desired to state 
that commissiouers had been appointed according 
to treaty, and that, if the line had net been run, the 
fault lay with Mexico, and not with this govern- 
ment. As to the printing, he was a good deal ata 
loss; for he had not read the documents, and did 
not therefore know whether they embraced all that 
was desirable or not; or what it was that the gen- 
tleman from South Carolina desired to exclude. He 
was completely in the dark on that matter; but, 
being compelled to vote, he should, on the whole, 
rather vote to print the whole correspondence, as 
requested by the gentleman from Massachusetts. 

He would, however, observe that this motion of 
the gentleman from South Carolina was not, in his 
opinion, calculated to subserve the interests to 

1e 
object was stated to be to spread useful information 
before the people of the United States, in order that 
they might form their opinion on the Texian ques- 
tion, more especially within the next two months, 
previous to coming up at the regular session of 
congress. The proposed publication was, in fact, 
intended as a virtual appeal to the people of the 
United States from the decision of the president. 
In that view he was not disposed to oppose it, though 
he thought the question was to be pressed preima- 
turely—for he was satisfied there could be but one 
result from such an appeal, and that result would 
be of a character inauspicious to the gentleman’s 
wishes. This house, said Mr. H., is divided into 
three parts upon the Texian question. [Here the 
chair again interposed, the debate transcending the 
limit of the mere question of printing.] Mr. H. 
said that all those who were friends to the annexa- 
tion of Texas should consider well before they car- 
ried the appeal now contemplated to the people. 
They should consider whether they would nof, as 
he believed they would, thereby place the adminis- 
tration on impregnable ground. So viewing the 
matter himself, he thought this appeal to the at a 
injudicious on the part of the mover, nor would it 
result in the way gentlemen hoped and expected. 
Mr. H. said he had made up as yet no definite 
opinion on the Texian question. Neither, he be- 
lieved, had this house or the nation; and he should 
be sorry the question should be presented prema- 
turely to the people. As to the printing, however, 
he should not oppose it: he would vote for the 
printing of a hundred thousand copies if gentlemen 
desired if. 
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Mr. Biddle said he had heard nothing to warrant 
qa departure in this case from the obvious rules of 
‘ustice and good faith. It would seem as if the ob- 
ject were to enable gentlemen to print and circulate, 
at the public expense, certain extracts from public 
documents to form an argumentum ad hominem 
against the gentleman from Massachusetts; at least 
with a view to shake his influence with the country 
on this question, by alleging that, on some former 
occasion, he may have adverted to the possibility of 
annexing Texas to this country. . 

Mr. B. was far from believing that the honorable 
gentleman from South Carolina bad in view to mis- 
represent or to create a false impression. But he 
would not trust the opinion of any one whose feel- 
ings were plainly enlisted, to say, in presenting 
what favored his own views, that there remained 
nothing behind to explain or to qualify. It was 
jmpussible for any one safely to make such a gene- 
ral averment. You must see the whole letter—its 
full scope and drift in order to ascertain the circum- 
stances under which it was written, and the pur- 





pose it had in view, perheps to operate on the hopes 


aid fears of a foreign power. <A very striking il- | 
justration of the facility with which a passage thus | the communication. 
jntroduced for a special purpose may be taken from | there now be in reprinting only a part of it? Why 
did gentlemen, after calling on the executive for 


the context, and convey an impression the reverse 
of what was intended, may be fonnd in the letter 
just laid on our tables from Mr. Hunt, the Texian 
minister, to Mr. Forsyth. TL allude to the passage 
in which he hints broadly at the sympathy with 
which the “crowned heads” of Englandand France 
regarded the Texian revolution. 

[The speaker here interposed to say it was out 
of order, at this time, to discuss the merits of the 
question. Mr. B. said he had no such purpose. 
His object was merely to illustrate, by reference to 
a particular case, how easy it was, by taking upa 
particular passage, aud viewing it apart from the 
context, to reverse the real purpose of the writer. 





The speaker persisted in the call to order.] 


Mr. B. contended that the matter was of no great | unusual. There must be some motive for the per- 
moment, as it only enforced what must be admitted | 


tobe true. Every one brought from the courts an 
invincible repugnance to this taking up of detached 
passages, and it equally violated the popular sense 
of justice. 

Mr. B. said it had been remarked that if the gen- 
tleman from Massachusetts felt aggrieved, he might 


; 





hereafter move to print the entire documents. In 


other words, the accused was to be subjected to the | 


very inconvenience from which the aceuser sought | 


toeseape. What is the avowed object of circula- | might be interlocked together. He asked gentle- 


ting these papers in the proposed form? That they | 
inay be portable and pass rapidly over the country. | 
They may be made the subjects of pungent news- | 
paper paragraphs, and of placards which he who | 
runs may read. And the accused is to come halt- | 
ing behind with a book to ask a patient hearing | 
from those whose minds are preoccupied, and who | 
have no relish for tedious explanations. It might 

as well be said there was no harm in casting poison 

into a spring by the wayside, because there are tests 

in the chemists shops by which its presence may 

be detected. There were so many modes in which 

partial, one-sided views of a subject could be circu- 

lated, that he was anxious, in the deliberate action 

of the house, to see even the forms of justice held 

in reverence. 

Mr. Pickens said he could not refuse his admi- 
ration to the generous syinpathy manifested by the 
gentleman from Pennsylvania who had just taken 
lis seat (Mr. Biddle,) for his distinguished friend 
from Massachusetts, (Mr. Adams.) We were told 
from high authority that “Charity covereth a mul- 
titude of sins’’—but if the gentleman relied on this 
to cover all the inconsistencies, real or supposed, of 
the honorable gentleman from Massachusetts*** 
(Here the speaker interposed.) Mr. Pickens then 
said, his friend from South Carolina had not made 
these “extracts;” he had taken them in the shape 
in whiet they came to the house from the state de- 
partinent. He had made no interpolations or cur- 
tailments: all he wanted was that the information 
Sought should go extensively into the possession of 
the American public. He had accepted the modi- 
fication proposed by the gentleman from Georgia 
(Mr. Owens,) and thus met any reasonable objec- 
tion, which could be urged by the gentleman from 
Massachusetts. If there was any one question in 
regard to which the public were deeply interested, 
it was this. The argument of the gentleman from 
Pennsylvania was out of place. His colleague had 
no mean, narrow, miserable design of making an 
Issne ad hominem before the public. No: he had 
higher, nobler objects in view. His call looked to 
those great and weighty questions which were agi- 
tating the whole country, and which must ultimate- 
lv come before the house for decision. Was it 
wrong to desire that the people should be fully in- 








formed in regard to them? and that the deep senti- 





ment entertained by freemen on such a subject 
should come back in all its power, and act on their 
representatives on that floor? These were the ob- 
jects of his colleague; and it appeared to him, that 
in its amended form, there ought not to be the 
slightest objection to this resolution. 

Mr. Adams said, the gentleman from South Caro- 
lina thinks the amendment moved by the gentle- 
man from Georgia (Mr. Owens) is identical with 
mine, and proposes to me to acceptit. This cir- 
cumstance furnishes such an example of the dis- 
criminative powers of the gentleman from South 
Carolina, that it is an additronal warning to me to 
adhere to my own amendment. He imputes to me 
the amendment of the gentleman from Georgia. I 
must disclaim it. 

Mr. Slade, of Vermont, said he was unable to 
discover any adequate, or at least any justifiable 
motive on the part of the gentleman from South 
Carolina in desiring to discriminate in this motion 
to print a particular part of this correspondence 
from the residue. The answer of the president 
corresponded to the call of the house. The house 
had already ordered the printing of 10,000 copies of 
What good motive could 


certain information, desire to withhold a part of it 
from the people? If there was a good reason for 
the call, why was not the whole answer to be pub- 
lished? Mr. 8. was compelled to conclude that 
there must be some special reason for so extraordi- 
nary acourse. It was said that the modification 
suggested by the gentleman from Georgia, and ac- 
cepted by the mover, inclnded all that related to 
the Texian question, and what more did gentlemen 
want?) True; but who was to determine what por- 
tions of this correspondence did relate to the ques- 
tion? the clerk of the house? Mr.8. would not 
trust that selection with him. Was acommittee to 
be appointed to do it? That course would be very | 


tinacity manifested in this matter which did not 
meet the eye. It might be personal towards the 
gentleman from Massachusetts, (Mr. Adams); if 
so, Mr. S. would stand by him and fight for him to 
the last. The whole correspondence, for what he 
could tell, might relate to the annexation question. 
He knew nothing about it. This he knew: the 
whole correspondence embracing the questions of 
boundary, of treaty, and of annexation, were all 
contemporaneous, and he could not tell how they 


man to consider how the honorable gentleman from 
Massachusetts stood in relation to this matter; and 
to gratify his wishes by giving a view of the whole 
case. Were gentlemen desirous of sending to the 
people two distinct versions of the subject? Was 
this to be done for the pitiful saving of the money 
it would cost to print a few more pages? Was one | 
of Mr. S.’s neighbors to get the whole correspon- 
dence, and another to get only a part? If there 
was a good reason for printing the first 10,000 co- 
pies, there was equal reason for printing the se- 
cond. 

Mr. Briggs reminded the house that the gentleman 
from South Carolina (Mr. Elmore) had said that 
he had no objection to the adoption of Mr. Adams’ 
amendment; and if so, why all this waste of discus- 
sion? He hoped the gentleman would accept it as 
a modification. 

Mr. Elmore accepted the amendment. 

Mr. Thompson said he had risen to ask his col- 
legue to accept the amendment of the gentleman 
from Massachusetts, and print all the papers. He 
had not read them himself. There was no man in 
whose judgment or fairness he would more confide 
to make the selection, than his friend and col- 
league. But it was enough for him that the gen- 
tleman from Massachusetts, whose consistency | 
and feelings were involved, desired the whole to be 
published. He would not, under such circumstan- 
ces, refuse to print any thing which he (Mr. 
Adams) thought necessary to his defence, however 
Vcluminous the volume might be. Nay, more, he 
would not that the slightest suspicion of trick 
should attach to his colleague, nor any other friend 
of Texas. No, he would have more respect for the 
opinion of any one member of congress, even al- 
though that one member should be the gentleman 
from Vermont (Mr. Slade), and that is surely stat- 
ing a strong case. 

Mr. T. was not alittle surprised to hear the gen- 
tleman from Maryland object that it was appealing 
from the president to the people. Mr. T. had seen 
so many strange things of late, as almost to have 
attained the nil admirari, in politics at least. But 
it did sound strangely in his ear to hear a leader of 
the great democratic republican party object to an 


coming from a friend of ‘the illustrious chief,’ 
who daily made such appeals from congress to the 
people: one good turn deserves another. It was 

now our turn to appeal from the president to the 

people. 

The question was then taken upon the resolu- 

tion, and it was agreed to without a division. 

A communication was received from the secre- 
tary of the treasury, on the subject of the claims of 
QO. H. Dibble; which was laid on the table, and or- 
dered to be printed. 

The joint resolution from the senate, requiring 
postages to be paid in advance on all letters sent by 
the express mail, was read a first and second time. 

Mr. Adams objected to the form in which the 
measure came to the house, contending that it ought, 
regularly, to be the subject of a bill, and not ofa 
joint resolution. It was a matter of legislation, and 
laws were to be enacted in the form of bills, and not 
of joint resolutions. 

Mr. Biddle said he would like to hear a satisfac- 
tory reason for the passage of this joint resolution. 
There had been no reporton the subject from the 
postmaster general, who, on the contrary, had ex- 
pressly stated, in his report to congress, that there 
was no need of any legislation in his department. 
There would be a great deal of inconvenience in 
carrying the resolution into effect; and it would be 
attended with very vexatious results. It would not 
be instantly known to be the law, and meantime 
great embarrassments would arise. And it would 
familiarize the post officers with the detention of 
letters and prying into them, in order to ascertain 
from whom they came. Unless there were good 
and satisfactory reasons given for the adoption of 
this resolution, he really hoped it would ‘not be 
passed. 

Mr. Briggs answered some of these objections. 
The letters, if dropped in not paid and marked ex- 
press mail, would, of course, be forwarded by the 
common mail. There could be no snch detention 
as had been alluded to. The resolution, if adopted, 
would save a great many dollars in the payment of 
letter postage by persons not at all interested in 
what they pay for. Members of congress, particu- 
larly, suffered by the present state of things. Not 
many days ago a senator had told him that his daily 
postage by express mail was often larger in amount 
than his per diem pay. 

Mr. Williams, of North Corolina, moved to refer 
the joint resolution to the committee on the post 
office and post roads. 

The speaker remarked that, by a rule of the house, 
all action by any other committees than those of the 
judiciary, the ways and means, and elections, had 
been suspended for the present session. 

Mr. Connor alluded to some of the troubles at 
present experienced by the mistake of people as 
to the extension of the franking privilege to let- 
ters by express mail, &e. He thought the revenue 
arising to the department would be benefited, rather 
than impaired, by the adoption of this resolution. 

Mr. Phillips hoped the subject would not be acted 
upon without due investigation. The adoption of 
the resolution would produce great embarrassment 
in the business arrangement of mercantile men, as 
to the opening of postage accounts in certain cases. 
If there was any necessity for acting on the subject 
at the present session, he thought it should be re- 
ferred to the committee on the post office and post 
roads, even if the rule alluded to should be sus- 
pended, to permit such a reference. If not, Mr. P. 
was in favor of laying the resolution on the table. 

Mr. Williams, of North Carolina, modified his 
motion so as to propose a reference of the bill toa 
committee of the whole. ie 

Mr. Cushing alluded to yet another practical dif- 
ficulty in the proposed scheme. It happened fre- 
quently that the express mail started at unseasona- 
ble hours, when it would be impossible to pay the 
postage of letters, for the want of clerks’ attendance 
at such hours. The object of the express mail was 
expedition, and this object would be defeated by the 
resolution; and the revenue accruing from the ex- 
press mail would be materially diminished. 

Mr. Briggs was opposed to the reference to the 
committee of the whole. If referred at all, he 
hoped the rule would be suspended, and the refer- 
ence be made to the committee on the post office 
and post roads. ie 

Mr. Williams’ motion to commit it was lost. 

Mr. Grennell said the house was legislating with- 
ont that sort of information on the subject which 
should be the basis of all legislation. No petition 
had come up from the people on the subject, nor 
any communication from the public efficers. The 
house was legislating for itself; the principal argu- 
ment in favor of the resolution under debate being 
the imposition of triple postage on letters received 
occasionally by members of congress. The express 





appeal from the executive upon a great question to 
the democracy itself. It was still more strange, 


mail had not been long enough eatablished to have 
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fair play; and be fully understood. It had better be 


tested yet further. 


Mr. G. objected to the arguments in su 
the resolution. 


relation to it. 


first Monday in December next. 


Mr. Cambreleng said that there was not now time 
to go off upon another subject than those pertaining 
He there- 


to the financial concerns of the country. 
fore demanded the previous question. 


The motion was seconded by a vote of 88 to 53, 
and the main question [on-ordering the bill toa 
third reading] was carried without a division; and 
the joint resolution being then read a third time, 


was vee: and returned to the senate. 
[Tl 


the president to become a law. ] 


r. Cambreleng moved for the orders of the day, 


The senate’s sub-treasury bill; 


And the house went into committee of the whole 
on the state of the union, (Mr. Smith, of Maine, in 


the chair.) 


Mr. Pickens moved to take up, first, the senate 
bill, for imposing additional duties as depositories, in 


certain cases, on public officers. 


Mr. Legare strongly objected to taking up this bill 
in preference to other bills on the table, as being 
likely to obstruct and impede the transaction of 
business which it was necessary for the house at 


once to act upon. 


The house divided upon Mr, Pickens’s motion, 


which was carried, 100 votes to 80. 
The bill was then read through. 


Mr. Pickens then rose and addressed the commit- 
lis speech 

he follow- 
ing synopsis, by the reporter, rneanwhile, will serve 
to give a general idea of the grounds which he oc- 


tee at length in support of the bill. 
will be hereafter published at length. 


cupied. ] 
Synopsis of Mr. Pickens’s speech. 
Laboring as he did under extreme indisposition, 
Mr. Pickens said he should not occupy the attention 
of the committee to so great an extent as he had 
purposed doing; but he felt it to be his duty to say 
something on the subject under consideration. 
Much had been said in relation to the present 
distress of the country. 


feel. But he deprecated looking to congress, in 
every such exigency, for relief, as men look to the 
heavens for water to revive their drooping crops. 
It produced, if it did not indicate, a growing servile 
dependence on the government, unworthy of free- 
men. 

He alluded to the causes of the distress, and at- 
tributed it to the extended credit system, adopted as 
well in England as ih this country; to the establish- 
ment of joint stock banks, and other monied corpora- 
tions. He alluded to the war against the United 
States bank by the late administration party; to the 
erection of the local banks into depositories of the 


public deposites; and the consequent expansion of 


their issues. This, combined with similar canses 
in Great Britain, produced over-speculation, and a 
bloated system of credit, in the midst of which every 
man seemed to breathe anew atmosphere. The 
singular and peculiar feature of this system, grow- 
ing up as it does in the midst of free institutions, 


and extending itself among all the ramifications of 


society, is, that men are led to rely on any govern- 
ment, be it ever so despotic, which would perpetu- 
ate it rather than submit to any reform. — 

He alluded to the seizure of the public deposites 
by the late executive, as contrary to all law and 
right; to the deposite banks, fostered by execu- 
tive patronage; and to the consequent bloated cur- 
rency of the country. He said that the opponents 
of the United States bank could never have suc- 
ceeded, but by rearing up against that institution 
strong and powerful fecal antagonistical interests. 
The capitalists of the country had dreaded this re- 


sult; and the consequence was the investment of 


large sums in real estate, every where. This con- 
flict against credit was anticipated by those who pre- 
ferred losing much to losing all. 

When this currency was contracted by the capi- 
talists, in this way, by the sale of stocks, the local 
banks also felt it; and the country is now expe- 
riencing the consequences. In 1836 the distribu- 


tion or deposite act was passed, to be carried into) 


effect in 1837. Mr. P. had been one of the sup- 
porters of thatlaw. It wasa bill for the general 
settlement of accounts. Thus the paper of banks 
holding the public deposites was compelled to be 
convertible paper, or the banks to suspend specie 
payments, This, combined with the necessity, on 


port of 
He thought the troubles that would 
arise from its adoption were more than enough to 
counterbalance those springing from the present 
state of things. There was no proper information 
on the subject, and legislaticn was not called for in 
Mr. G. moved to postpone the fur- 
ther consideration of the joint resolution until the 


1is resolution now wants only the signature of | the countr 


lor that distress he felt 
deeply, and, he trusted, as an American ought to 


the part of the treasury, to raise money to pay de- 
mands upon it, in the same way, brought us to our 
present state, and was his argument. 

He alluded to the peculiar faculty of expansion; 
characterizing the currency of modern times, in this 
country and Great Britain, at some length. 

The present question was not the separation of 
government from banks, for that is settled; but how 
to reunite the government with the banks. For this 
there had been three propositions presented to the 
country. The first, toreunite the government with 
the state institutions; the second contemplates the 
establishment of a national institution; and the third 
is the proposition before the committee, to separate 
the government from banks altogether. If this 
were not done now, it could never be done. The 
system was saddled on the country forever, and we 
compelled to run the same round every three or 
four years, and then be in the same or a worse con- 
dition: distracted and embarrassed from one end of 
to the other. 

He had heard a good deal of denunciation against 
the system proposed in this bill, that it was im- 

racticable, outrageous, a treasury bank, &c. &c. 

e did not see the force of all this declamation, as 
applied to the measure proposed. He could not 
see that (although he admitted that the measure in- 
volved the exercise of executive patronage to some 
degree), it conferred more than any other financial 
system did. 

He viewed the question to be precisely such a 
one as arises between the power and influence of an 
individual, and those of a corporation. 

He dwelt here, at some length, on the alleged 
tremendous power of banks. 

In vindication of his present advocacy of this 
measure, he referred to his vote on a similar propo- 
sition introduced into that house, in February, 1835, 
by Mr. Gordon, of Virginia, [which was lost by a 
very large majority, as appeared on the reading of 
the yeas and nays by theclerk]. He had voted for 
that proposition, which was thus shown to be no 
new preject. . 

He believed the deposite banks to have been the 
real source of the great power of the late adminis- 
tration, in the country, for the last three years. 
They had hung out their banners, inscribed, by 
these mercenary bands, with the infamous motto 
“To the victors belong the spoils!”’ and had aided 
in producing the present alarming state of affairs. © 

Alluding further to his own course, Mr. Pickens 
said he was not to be deterred from maintaining his 
position, by the accession of others to it. 

One reason of opposition to the bill was, in his 
view, the desire, in some quarters, of establishing a 
national bank. Were this bill to be defeated, it 
would prove the stepping-stone to such an institu- 
tion. This he treated as the real issue, as it was now 
made up. If the state banks were again to be 
adopted as the fiscal agents of the government, the 
establishment of an United States bank would follow 
as a matter of course. 

He argued against the constitutionality of such 
an institution, chartered by congress. 

He contended that the United States bank had 
never restored the deranged currency of the coun- 
try, and attributed such influence alone to the cre- 
dit and power of the government itself. 

He stated that there were two feasible ways of 
regulating the currency: the circulation of the con- 
stitutional medium—gold and silver coin—and the 
establishment of a national bank. The former was 
the true constitutional mode. The latter was a 
|great evil—for the power of contracting and ex- 
| panding the currency at will, which it involved— 
and thus of controlling all the state banking insti-, 
tutions. 

Mr. P. went into detail upon the subject of the 
influence of the bank and state connexion upon the 
products and exports of the south. He described 
it as a Vampire feeding on the life-blood of that 
section, and as such he would never sanction its re- 
newal. 

Mr. P. said he would go as far as any other man 
to sustain the state institutions, so long as they wer 
well conducted; but went at length into an elabo- 

rate discussion of the evils of banking, and alluded 
| particularly, to the conduct and management of the 
New York state banks. 

He then entered into an extended argument to 
show the connexion of radicalism and abolitionism 








at the north with this question of banking. He | 
said that his were a peculiar people; that they own- | 
ed one half of their population; that they held | 
them by physical force, and would ever maintain | 
that relation; that the relation between labor and | 
capital at the south was peculiarly interesting to 
the north. He contrasted that relation as existing | 
‘in the two sections, and said that it was his ob- | 
ject to retort upon the north the preaching of insur- | 
rection. He said that the relation of labor to capi-! 





pore 





ee 
tal at the north was precisely the same as that of 
British capitalists to the laborers; the resort was 
not to physical force, as at the south, but to bank, 
and corporations to enslave and subject the labor. 
ing class. He, too, would retort and preach tho 
‘universal emancipation” of northern labor froy, 
northern fraud and duplicity! 

Mr. P. was aware that by such remarks as these 
he laid himself liable to the charge from certajy 
quarters of being a loco foco. This was a name 
that did not terrify him. His interests were iden. 
tified with the people, with whom he lived ang 
hoped to die. The opinions he had expressed were 
those he believed to embody the wishes and inter. 
ests of that people. They were the doctrines of 
Jetferson—that the capitalists of the north had ap 
identical interest with the capitalists of the south, 
and were their natural allies. 

Mr. P. alluding to some of the opinions of John 
Milton, said that those had been also called foco 
foco sentiments. In reference to which remark, he 
gave a highly finished eulogium upon the character 
and genius of that celebrated poet, profound phi- 
losopher, and sound statesman. 

He confessed that his were old-fashioned notions 
upon these subjects; that they were not likely to be 
palatable to the people of our great cities; that the 
were imbibed among an old-fashioned people, whose 
manners and modes of thorght and conduct ap- 
proached very nearly the primitive and pastoral 
simplicity of olden times. He doubted if, under 
the influences which an education among the more 
busy and crowded scenes of life imposed, there had 
been any material advance in intellectual and mora] 
improvement, in modern times. Cunning, craft, 
and duplicity had been developed, instead of simple 
virtue: there had been a greater development of 
physical resources, but none of the honesty and pa- 
triotism which distinguished our forefathers. 

Mr. P. then said that he should content himself 
with this allusion to the views he entertained on 
the bill, and would hold the friends of the adminis- 
tration to carry it out in detail. He had no appre- 
hensions of the character alluded to by his friend 
from Virginia, (Mr. Wise,) who had told him, the 
other day, that he was to be “left in the lureh,”’ by 
the party in power, upon this measure. He cared 
for no such considerations, when deciding upon his 
course of conduct in relation to public measures. 
He belonged to no party, and advocated no party 
creed. He did not desire the ‘“‘mushroom popu- 
larity”? described by a’distinguished English states- 
man, (lord Mansfield, ) which depended on the breath 
of a mob, but would be content with that abiding 
public opinion which was the result of reflection 
and experience. 

Mr. Garland, of Virginia, would offer an amend- 
ment to the bill under debate, when its friends had 
put itinto the shape in which they wished it to 

ass. 

Mr. Cambreleng said that he did not mean to 
offer any amendments to the bill. 

Mr. Garland then moved to amend by striking 
out all the bill after the enacting clause, and insert- 
ing another bill, (heretofore indicated by him,) 
which he sent to the chair. 

The amendment being read. Mr. Garland said he 
did not intend to address the committee at the 
present time on his proposition, but would do so, 
unless some other gentleman wished to precede 
him. 

Mr. Phillips had not risen to debate this bill. 
He would suggest that the committee take up the 
merchants’ bonds bill, laying that now before them 
aside for the present. 

Mr. Cambreleng assented to this arrangement, 
and moved to take up senate bill, No. 3, being that 
alluded to by Mr. Phillips. 

This proposition was sustained by the commitiee, 
by a vote of 88 to 54. 

Duties on merchants’ bonds. ; 

Mr. Cambreleng moved to amend the bit! hy strik- 
ing out the second section thereof, which was as 
follows: 

Sec. 2. And be it further enacted, That the addi- 
tional credit of nine months, granted by the first 
section of this act, upon outstanding duty bonds, 
shall be upon the same terms and conditions grant- 
ed upon all bonds for duties which may be given 
during the period of one year from and after the 
first day of October, in the year one thousand eight 
hundred and thirty-seven. 

The committee, having adopted this amendment, 
rose and reported the bill, thus amended, to the 
house; and the question arising as to the concur- 
rence of the house with the committee of the whole 
in the proposed agg 

Mr. Titus, of N. Y., addressed the house in op- 
position to the same, and had proceeded but a litle 
way, when 

The house took a recess till 4 o’clock P. M. 
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Sa 
EVENING SESSION, 

The house met after recess, and resumed the con- 
sideration of the bill from the senate further to defer 
{he payment of duty bonds,-—the question being on: 
the amendment reported by the committee of the 
whole, Viz: 

Sec. 2. And be it further enacted, That a credit of 
three and six months shall be alicwed on the daty on 
ai] merchandise which shal] have been or may be im- 

orted on or before the first day of November next, 

upon which the duties are payable in cash, and that 
the bonds received for such duties shall be payable 
jn equal instalments, bearing interest at the rate of 
six per cent. per annum, and shall be in the form 
and upon the conditions prescribed by existing laws 
aid by this act. 


The bill was opposed by Mr. Titus at some length. 
Mr. Everett was in favor of the amendment as being 
preferable to the original bill. Mr. Cambreleng 
made a verbal modification of the amendment to 
remove all doubt as to its applying to goods now in 
store; instead of **shall be’? imported, to insert ‘‘shall 
have been, or may be;”? which was agreed to. Af- 
ter several ineffectual attempts further to amend the 
bill, the question recurred on its engrossment, and 
it was ordered to a third reading; whereupon the 
bill was read a third time, as amended, and passed. 
The house then went intocommittee of the whole 
on the state of the union, (Mr. F. O. J. Smith, of 
Maine in the chair) and took up the hill from the 
senate to adjust the rernaining claims against the 
jate deposite banks. The bill having been read, Mr. 
Rice Garland, of La., moved to amend it by striking 
out all the bill after the enacting clause, and insert- 
ing a substitute, the object of which is to extend 
the proposed indulgence to the banks from three, 
six, and nine months, to nine, twelve and eighteen 
months. 


After a brief explanation of the points in which 
his amendment differed from the senate’s bill, he 
proposed to fill the blank by inserting the word 
“five,” 30 as to read ‘‘five per cent.”’ 


Mr. Johnson, of La., supported the amendment. 
Mr. Lyon, of Ala. explained the transactions between 
the deposite bank in his district and the govern- 
ment, by way of showing that the indulgence pro- 
posed by the a:nendment of Mr. Garland, of Lou., 
ought to be aliowed, and concluded by moving to 
amend the amendment, by striking out the clause 
inreference to interest. Mr. Loomis took the op- 
posite side, and on concluding his remarks, offered 
an amendment to the original bill. Mr. Martin 
also presented an amendment to the original bill. 
Mr. Pope made some remarks in reference to the 
course of trade in the west, and the season of the 
year in which it would be the easiest for the banks 
to pay, and suggested a modification which would 
bring their term of payment in July. Mr. Robert- 
sen, adverting to the noise and confusion which pre- 
vailed in the house, moved that the committee rise. 
The motion prevailed, ayes 74, noes 67. So the 
committee rose and reported progress. Mr. Reed, 
of Mass. moved an adjournment. Mr. Cambreleng 
demanded the yeas and nays upon the motion, which 
were ordered and taken, and stood as follows: yeas 
93, nays 70. So the house adjourned. 


tors, shall be inserted in our next.] After Mr.| comes infinitely more obligatory; and government 
Hoffman had concluded, Mr. R. M. T. Hunter made | would be faithless to the highest and most solemn 
avery animated speech on the merits of the bill,|of human trusts should it neglect to perform it. 
and, having concluded, Mr. Mason, of Va. took the | And is it not too true that the evils which surround 
floor and spoke, until the hour of recess, against the | us are to be ascribed to those who have had the 
bill. conduct of our public affairs? 

When the house again assembled, Mr. Mason re-| In glancing at the past, (continued Mr. C.) no- 
sumed and concluded his remarks. He was follow- | thing ean be further from my intention than to ex- 
ed by Mr. Robertson, who spoke at large on the | cite angry feelings, or to find grounds of reproach. 
policy of the bill, and in support of an ainendment | It would be far more congenial to my wishes that, 

e intended hereafter to propose—the object of! on this occasion, we should forget all former unhap- 
which is to direct that the revenue shall be special- | py divisions and animosities. But, in order to dis- 
ly deposited in such banks as may be selected by | cover how to get ont of our difficulties, we must 
the treasury, and as may agree to receive the same | ascertain, if we can, how we got into them. 
on deposite, without making it the basis of dis-| Prior to that series of unfortunate measures which 
counts. During the remainder of the sitting, Mr. } had for its object the overthrow of the bank of the 
Garland, of Virginia, addressed the committee in| United States, and the discontinuance of its fiscal 
opposition to the bill and in defence of the grounds | agency for the government, no people upon earth 
he had taken when advocating his amendment to; ever enjoyed a better currency, or had exchanges 
the deposite postponement bill. On motionof Mr.| better regulated,than the people of the United 
Haynes, the committee, by a vote of 74 to 40, agreed | States. Our monetary system appeared to have 
to rise; and then the house adjourned. attained as great perfection as any thing human can 

Thursday, Oct. 12. After the transaction of some | possibly reach. The combination of United States 
unimportant business, the house proceeded to the | and local banks presented a true image of our sys- 
unfinished business of yesterday, which was the | tem of general and state governments, and worked 
motion of Mr. McKay to postpone the consideration | quite as well. Not only within the country had we 
of the resolution of Mr. Wise for a committee of | @ local and a general currency perfectly sound, but 
inquiry in relation to the Florida war, until the| in whatever quarter of the globe American com- 
first Monday in December next. Mr. McKay ex- | merce pad penetrated, there also did the bills of the 
plained his reasons for the postponement. Mr. bank of the United States command unbounded 
Adams rejoined and briefly gave his reasons against | credit and confidence. Now we are in danger of 
it. The committee would want all its time, and | having ‘fixed upon us, indefinitely as to time, that 
much useful progress might be made during the re- | medium, an irredeemable paper currency, which, 
cess. Mr. Williains called for the yeas and nays by the universal consent of the commercial world, 
on the question of postponement, and they were or- | 18 regarded as the worst. How has this reverse 
dered by the house. A brief discussion now ensu- | Come upon us? Can it be doubted that it is the re- 
ed in which Messrs. McKay, Reed, Bond, Whittle- | sult of those measures to which I have adverted? 
sey, and 4. H. Shepperd participated; but before When, at the very moment of adopting them, the 
the question was taken, the orders of the day were | Very consequences which have happened were fore- 
called, and the house again went into committee of | told as inevitable, is it necessary to look elsewhere 
the whole on the state of the union (Mr. F. O. J. | for their ¢anse? Never was prediction more dis- 
Smith in the chair) on the senate’s sub-treasury | tinctly made; never was fulfilment more literal and 
bill. Mr. Rice Garland made an ineffectual at-| exact. 
tempt to have the bill laid aside, to take up the bill | Let us suppose that those measures had not been 
to settle with the deposite banks. Mr. Haynes, of | adopted; that the bank of the Umited States had 
Geo., supported the bill in a speech of considerable | been rechartered; that the public deposites had re- 
length. Mr. Calhoun, of Massachusetts. followed | mained undisturbed; and that the treasury order 
in a speech against it. Mr. Pope, of Kentucky, | had never issued: is there not every reason to be- 
addressed the committee on the same side, and had , lieve that we should be now in the enjoyment of 
not concluded when the hour of recess arrived. |a sound currency; that the public deposites would 

| be now safe and forthcoming; and that the suspen- 
SPEECH OF MR. CLAY, OF KENTUCKY, | sented payments in May last would not have 
On the sub-treasury bill, Monday, September 25, 1837. The president’s message asserts that the suspen- 

The senate having resumed the consideration of | sion has proceeded from over-action—over-trading 
the bill imposing additional duties, as depositories | —the indulgence of a spirit of speculation produced 
of the public moneys, on certain officers of the gen- | by bank and other facilities. I think this is a view 
eral government |of the case entirely too superficial. It would be 

Mr. Clay rose and addressed the senate upwards | quite as correct and just, in the instance of a homi- 
of three hours. We cannot undertake to report all| cide perpetrated by the discharge of a gun, to al- 
that he said, exactly as it was said. We must con-/ lege that the leaden ball, and not the man who 
tent ourselves with exhibiting a view of his argu-| levelled the piece, was responsible for the murder. 
ment, employing generally the language in which | The true enquiry is, how came that excessive over- 
it was expressed. | trading and those extensive bank facilities which 
| He commenced by observing that, feeling an| the message describes? Were they not the necessa- 

anxions desire to see some effectual plan presented | ry and immediate consequences of the overthrow 

















Wednesday, Oct. 11. Alter several resolutions, 
Which shall be noticed in our next, were disposed 
of, the resolution offered by Mr. Wise, in relation 
to the Florida war, again coming up as the unfin- 
ished business, Mr. McKay made a motion, which 
he prefaced with some remarks, to postpone the 
further consideration of the resolution to the first 
Monday in December next. Mr. Williams and Mr. 
Adams opposed this motion. The latter gentleman 
was proceeding with his remarks when he was in- 
terrupted by Mr. Cumbreleng, who called for the 
orders of the day. Mr. Adams said he was ready 
to yield the floor and did so. 

The district attorneys’ fee bill on bonds, as it 
Came from the senate, had three readings and was 
passed, 

On motion of Mr. Cambreleng the house resolv- 
ed itself into a committee of the whole, (Mr. F. 
U. J. Smith, of Maine, in the chair.) 

The bill for the settlement of the deposite banks 
accounts, being the first bill announced as before 
the committee, Mr. Pickens said that he considered 
himself bound, by the deep interest he felt in the 
sub-treasury bill, to move that it be taken up at 
that time. “And on that motion he demanded a 
count by tellers, which being sustained, (after some 
Conversation as to the regularity of the proceeding, ) 
the motion prevailed—ayes 105, noes 35. 

_ Mr. James Gariand’s amendment to the bill be- 
ing read, by request of a member, 

Mr. Hoffman, of New York, rose and addressed 
the house.at length against the bill. [His speech, 
Which was listened to with the most profound at- 
tention by the house and a large body of specta- 


to correct the disorders in the currency, and to re- | of the bank, and the removal from its custody of the 
store the prosperity of the country, he had avoided , public deposites? And is not this proven by the vast 
|precipitating himself into the debate now in pro-| multiplication of banks, the increase of the line of 
gress, that he might attentively examine every | their discounts and accommodations, prompted and 
remedy that should be proposed, and impartially | stimulated by secretary Taney, and the great aug- 
weigh every consideration urged in its support. | mentation of their circulation which ensued? 

No period had ever existed in this country, in} What occurred in the state of Kentucky, in con- 
which the future was covered by a darker, denser, | sequence of the veto of the recharter of the bank of 
or more impenetrable gloom. None, in which the | the United States, illustrates its effects throughout 
duty was more imperative to discard all passion|the union. That state had suffered greatly by 
and prejudice, all party ties, and previous bias, and| banks. It was generally opposed to the re-estab- 
look exclusively to the good of our afflicted coun-| lishment of them. It had found the notes of the 
try. In one respect—and he thought it a fortunate | bank of the United States answering all the pur- 
one—our present difficulties are distinguishable; poses of a sound currency at home and abroad, and 
from former domestic troubles, and that is their | it was perfectly contented with them. At the period 
universality. They are felt, it is true, in different | of the veto, it had but a single bank, of limited 
degrees, but they reach every section, every state, | capital and circulation. After it, the state, reluc- 
every interest, almost every manin the union. All| tant to engage in the banking system, and still 
feel, see, hear, know their existence. As they do| cherishing hopes of the creation of a new bank of 
not array, like our former divisions, one portion of | the United States, encouraged by the supporters of 
the confederacy against another, it is to be hoped | the late president, hesitated about the incorporation 
‘that common sufferings may lead to common sym-|of new banks. But, at length, despairing of the 
| pathies and common counsels, and that we shall, at} establishment of a bank of the United States, and 
no distant day, be able to see a clear way of deliver- | finding itself exposed to a currency in bank notes 
ance. Ifthe present state of the country were pro- | from adjacent states, it proceeded to establish banks 
duced by the fault of the people; if it proceeded | of its own; and since the veto, since 1833, has in- 
‘from their wasteful extravagance and their indul-| corporated for that single state bank capital to the 
| gence of a reckless spirit of ruinous speculation; | amount of ten millions of dollars—a sum equal to 
if public measures had no agency whatever in bring- | the capital of the first bank of the United States 
ing it about, it would nevertheless be the duty of | created for the whole union! 

government to exert all its energies and to employ That the local banks, to which the deposites were 
all its legitimate powers to devise an efficacious | transferred from the bank of the United States, were 
remedy. But if our present deplorable condition | urged and stimulated freely to discount upon them, 
has sprung from our rulers; if it is to be clearly | we have record evidence from the treasury depart- 


27 . \ 
itraced to their asts and operations, that duty be-| ment. 
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The message, to reconcile us to our misfortunes, 
and to exonerate the measures of our own govern- 
ment from all blame in producing the present state 
of things, refers to the condition of Europe, and es- 
peciaily to that of Great Britain. It alleges, that “in 
both countries we have witnessed the same redun- 
dancy of paper money, and other facilities of credit; 
the same spirit of speculation; the same partial suc- 
cesses; the same difficulties and reverses; and, at 
length, nearly the same overwhelming catastrophe.” 

The very clear and able argument of the senator 
from Georgia (Mr. King) relieves me from the ne- 
cessity of saying much upon this part of the sub- 
ject. It appears that during the period referred to 
by the message, of 1833-4-5, there was, in fact, no 
augmentation, or a very trifling augmentation, of 
the circulation of the country, and that the message 
has totally misconceived the actual state of things 
in Great Britain. According to the publications to 
which I have had access, the bank of England in 
fact diminished its circulation, comparing the first 
with the last of that period, about 24 millions ster- 
ling; and although the joint-stock and private banks 
increased theirs, the amount of increase was neu- 
tralized by the amount of diminution. 

If the state of things were really identical, or 
similar, in the two countries, it would be fair to 
trace it to similarity of causes. But is that the 
case? In Great Britain a sound currency wag pre- 
served by a recharter of the bank of England about 
the same time that the recharter of the bank of the 
United States was agitated here. In the United 
States we have not preserved a sound currency, in 
consequence of the veto. If Great Britain were 
near the same catastrophe (the suspension of specie 

yayments), which occurred here, she nevertheless 

‘SCAPED it; and this difference in the condition 
of the two countries makes all the difference in the 
world. Great Britain has recovered from whatever 
mercantile distresses she experienced: we have 
not; and when shall we? All is bright and cheerful 
and encouraging in the prospects which lie before 
her; and the reverse is our unfortunate situation. 

Great Britain has, in truth, experienced only those 
temporary embarrassments which are incident to 
commercial transactions, conducted upon the scale 
of vast magnitude on which hers are carried on. 
Prosperous and adverse times, action and reaction, 
are the lot of all commercial countries. But our 
distresses sink deeper; they reach the heart, which 
has ceased to perform its office of circulation in the 
great concerns of our body politic. 

Whatever of embarrassment Europe has recent- 
ly experienced may be satisfactorily explained by 
its trade and connexions with the United States. 
‘The degree of embarrassment has been marked, in 
the commercial countries there, by the degree of 
their connexion with the United States. All, or 
almost all, the great failures in Europe have been 
of houses engaged in the American trade. Great 
Britain, which, as the message justly observes, 
maintains the closest relations with us, has suffered 
inost; France next, and so on, in the order of their 
ereater or less commercial intercourse with us. 
Most truly was it said by the senator from Georgia 
that the recent embarrassments of Europe were the 
embarrassments of a creditor, from whom payment 
was withheld by the debtor, and from whoin the 
precious metals have been unnecessarily withdrawn 
by the policy of the same debtor. 

Since the intensity of suifering, and the disas- 
trous state of things in this country, have far trans- 
cended any thing that has occurred in Europe, we 
inust look here for some peculiar and more potent 
causes than any which have been in operation there. 
They are to be found in that series of measures to 
which I have already adverted, 

Ist. The veto of the bank. 

2d. The removal of the deposites, with the ur- 
gent injunction of secretary Taney upon the banks 
to enlarge their accommodations. 

8d. The gold bill, and the demand of gold for 
the foreign indemnities. 

4th. Tie clumsy execution of the deposite law; 
and 

5th. The treasury order of July, 1836. 

[Here Mr. Clay went into an examination of 
these measures to show that the inflated condition 
of the country, the wild speculations, which had 
risen to their height when they began to be check- 
ed by the preparations of the local banks necessary 
to meet the deposite law of June, 1836, the final 
suspension of specie payments, aud the consequent 
disorders in the currency, commerce, and general 
business of the country, were all to be traced to the 
influence of the measures enumerated. All these 
causes operated immediately, directly, and power- 
fully upon us, and their effects were indirectly felt 
in Europe.) 

The messayze imputes to the deposite law an agen- 
cy in producing the existing embarrassments. This 





is acharge frequently made by the friends of the 
administration against that law. - It is true that the 
banks having increased their accommodations, in 
conformity with the orders of secretary ‘l'aney, it 
might not have been convenient to recall and pay 
them over for public use. It is true, also, that the 
manner in which the law was executed by the trea- 
sury department, transferring large sums from cre- 
ditor to debtor portions of the country, without re- 
gard to the commerce or business of the country, 
might have aggravated the incunvenience. But 
what do those who object to the law think ought to 
have been done with the surpluses which had accu- 
mulated, and were daily augmenting to such an 
enormous amount in the hands of the deposite 
banks? Were they to be incorporated with their 
capitals, and remain there for the benefit of the 
stockholders? Was it not proper and just that they 
should be applied to the uses of the people from, 
whom they were collected? And whenever and 
however taken from the deposite banks, would not 
inconvenience necessarily happen? 

The message asserts that the bank of the United 
States, chartered by Pennsylvania, has not been 
able to save itself or to check other institutions, 
notwithstanding ‘the still greater strength it has 
been said to possess under its present charter.” 
That bank is now a mere state or local institution. 
Why is it referred to more than the bank of Virgi- 
nia, or any other local institution? The exalted sta- 
tion which the president fills forbids the indulgence 
of the supposition that the allusion has been made 
to enable the administration to profit by the preju- 
dices which have been excited against it. Was it 
the duty of that bank, more than any other state 
bank, to check the local institutions? Was it not 
even under less obligation todo so than the deposite 
banks, selected and fostered by the general govern- 
ment? 

But how could the message venture to assert that 
it has greater strength than the late bank of the 
United States possessed? Whatever may be the li- 
berality of the conditions of its charter, it is impos- 
sible that any single state could confer upon it fa- 
culties equal to those granted to the late bank of the | 
United States—first, in making it the sole depository 
of the revenue of the United States; and, secondly, | 
in making its notes receivable in the paymentof all | 
public dues. If a bank of the United States had | 
existed, it would have had ample notice of the ac- | 
cumulation of public moneys in the local banks, | 
and, by timely measures of precaution, it could | 
have prevented the speculative uses to which they | 
were applied. Suchan institution would have been | 
bound, by its relations to the government, to observe 
its appropriations and financial arrangements and 
wants, and to hold itself always ready promptly to 
meet them. It would have drawn together gradu- 
ally, but certainly, the public moneys, however 
dispersed. Responsibility would have been con- 
centrated upon it alone, instead of being weakened 
or lost by diifusion among some eighty or ninety 
local banks, dispersed throughout the country, and 
acting without any effective concert. 

A subordinate but not unimportant cause of the 
evils which at present encompass us has been the 
course of the late administration towards the com- 
promise act. The great principle of that act, in 
respect to our domestic industry, was its stability. | 
It was inteaded and hoped that, by withdrawing the 
tariff from those annual discussions in congress, of | 
which it had been the fruitful topic, our manufac- | 
tures would have a certainty, for a long period, as | 
to the measure of protection, extended to them by | 
its provisions, which would compensate any reduc- | 
tion in the amount contained in prior acts. 
year or two after it was adopted, the late adminis- 
tration manifested a disposition to respect it, as an | 
arrangement which was to be inviclable. But, for) 
some time past, it has been constantly threatened 
from that quarter, and a settled purpose has been 
displayed to disregard its conditions. Those who 
had an agency in bringing it forward, and carrying | 
it through congress, have been held up to animad- | 

| 
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version; it has been declared by members, high in 
the confidence of the administration in both houses, | 
to possess no obligatory force beyond any ordinary | 
act of legislation, and new adjustments of the tariff | 
have been proposed in both houses, in direct con-| 
travention of the principles of the compromise; | 
and, at the last session, one of them actually passed | 
the senate, against the most earnest entreaty and | 
remonstrance. A portion of the sorth has not| 
united in these attacks upon the compromise; and | 
I take pleasnre in saying that thetwo senators froin | 
South Carolina, especially, have uniformly exhibit- | 
ed a resolution to adhere to it with perfect honor | 
and fidelity. 

The effect of these constant threats and attacks, | 
coming from those high in power, has been most | 
injurious, They have shown to tke manufacturing | 


= = ee 
. . ° Senta 
interest that no certain reliance was to be placed 
upon the steadiness of the policy of the governm,. 


no matter under what solemn circumstances 





ent, 


ry . it was 

adopted. That interest has taken alarm; new en 
terprises have been arrested, old ones curtailed. 
I 


and at this inoment it is the most prostrate of a} 
the interests in the country. One-half in ainount. 
as I have been informed, of the manufacturers 
throughout the country have actually suspended 
operations, and those who have not chiefly confine 
themselves to working up theirstocks on hand. 


The consequence has been, that we have mado 
too little at home, and purchased too much abroad 
This has augmented that foreign debt, the exist. 
ence of which so powerfully contributed to tho 
suspension, and vet forms an ebstacle to the re. 
sumption of specie payments. 

The senator from South Carolina (Mr. Calhoun) 
attributed ihe creation of the surplus revenue to tho 
tariif policy, and especially to the acts of 1824 anq 
1828. I donot perceive any advantage, on the pre- 
sent occasion, in reviving or alluding to the former 
dissensions which prevailed on the subject of that 
policy. They were all settled and quieted Ly tho 
great healing measure (the compromise) to which 
i have referred. By that act I have heen wiiline 
and ready to abide. And I have desired onily that 
it should be observed and executed in a spirit of 
good faith and fidelity similar to that by which I 
have been ever actuated towards it. 

The act of 1828 was no measure of the friends of 
the manufacturers. Its passage was foreed by a 
coalition between their secret and open opponents, 
But the system of protection of American industry 
did not cause the surplus. It proceeded from the 
extraordinary sales of the public lands. The re- 
ceipts, fiom all sources other than that of the public 
Jands, and expenditures of the years 1833-4-5-6, 
(during which the surplus was accumulating,) both 
amount to about eighty-seven miliions of dollars; 
thus clearly showing that the customs only supplied 
the necessary means of public disbursement, and 
that it was the public domain that produced the 
surplus. 

If the land bill had been allowed to go into ope- 
ration, it would have distributed gradually and re- 
gularly among the several states the proceeds of the 
public lands, as they would have been received 
from time to time. They would have returned 
back in small streams similar to these by which 
they had been collected, animating, and improving, 
and fructifying the whole country. There would 
have been no vast surplus to embarrass the govern- 
ment; no removal of deposites from the bank of 
the United States to the deposite banks, to disturb 
the business of the country; no accumulations in 
the deposite banks of immense sums of public mo- 
ney, augmented by the circuit it was performing 
between the land offices and the banks, and the 
banks and the Jand offices; no occasion for the sec- 
retary of the treasury to lash the deposite banks 
into the grant of inordinate accommodations; and 
possibly there would have been no suspensicna of 
specie payments. But that bill was suppressed by 
a most extraordinary and dangerous exercise vl 
executive power. 

The canse of our present difficulties may be 
stated in another way. During the late administra- 


| tion we have been deprived of the practical benefit 


of a free government; the forms, it is true, remained 
and were observed, but the essence did not exist. 
In a free, or self-goverpment, the collected wis- 
dom, the aggregate will of the whole, or at least ot 
a majority, moulds and direets the course of public 
affairs. Ina despotism, the will of a single individual 
governs. In a practicaliy free government, the na- 
tion controls the chief magistrate; in an arbitrary 
government, the chief magisirate controls the 
tion. And has not this been our situation in 
period mentioned? Has not one man forced his own 
will on the nation? “Have not all those disastrous 
measures—the veto of the hank; the removal of the 
deposites; the rejection of the Jand bill; and tue 
treasury order, which have led to our present wnilor- 
tunate condition, been adopted, in spite of the 
wishes of the country, and in opposition, probably, 
to those of the dominant party itself? 

Our misfortune has not been the.want of wisdom, 
but of firmness. The party in power would not 
have governed the country very il}, if it had been 
allowed its own way. Its fatal error has been to 
lend its sanetion, and to bestow its subsequent ap- 
plause and support upon executive acts which, 1 
their origin, it previously deprecated or condemne¢. 
We have been shocked and grieved to see who’ 
legislative bodies and communities approving ane 
landing the rejection of the very measures whieh 
previously they had unanimously recommendec: 
To see whole states abandoning their long-cherish- 
ed policy and best interests in subserviency to eX 


1s 


, 
i 
the 


al 


ecutive pi 
individuals 
jeace, mu 
single case 
illustration 
sind teelur 
per, betw 
lations hi: 
late bank 

charter Wa 
it to the se 
ihe senate. 
weeks afte 
{he head 0! 
youse yarc 
anil conde 
jet! Moti 
eye, and it 
were whie 
praise of tl 
apossible 
jor, in du 
yeto the gi 

The mo 
free institi 
be preserv 
ypon the s 
the obligat 
ties of pai 
we shall I 
condemn. 

In this r 
the causes 
isting emb 
10 purposé 
have had t 
discover tt 
heen produ 
what (whi 
be done by 
And this b 
by the adm 

The gre 
the suspen 
deranve me 
paralysis v 
of the cou 
thata giv 
command 
would hav 
the fature, 
ney being 
the people. 
creat objec 
reney, and 
revive the 

The firs 
forward b 
consist of | 
ply of the 
any of th 
tendency i 
sufferings 
io rectify 
the conntr 
banks, are 
or can. 
vened bef 
taken the) 
consent of 
them; afte 
bring then 
denly turn 
their fate! 
Solutely di 
ple who w 
banks wot 
are now Ie 
currency 
them, but 

The pre 
establishes 
titution, 
‘tricting t 
payments, 
refusing a 
It disclair 
down the 
determine 
recommen 
system, 

1. The 
Made the 
and paid ¢ 
Ment, dise 
States, alt! 

“. A ba 
at all the ¢ 
the effeets 
the admin 
anthority 


tem 


——~ 


od 
it, 
as 
‘ic 
a: 
a4} 
it, 
TS 
ed 
ne 


Ja 
id, 
st. 


NILES’ NATIONAL REGISTER—OCT. 14, 1837—-SPEECH OF MR. CLAY. 





cgi --— 


ecutive pleasure! And the numberless examples of 
dividuals who have surrendered their indepen- 
jeace, must intlict pain in every patriut bosom. A 
ingle ease forces itself upon my recollection as an 
jjustration, to which I do not advert from any un- 

;ind feelings towards the gentleman to whom I 
wer, between whom and myself civil and courteous 
wjations have ever existed. ‘The memorial of the 
te bank of the United States praying for a re- 
ajartet was placed in his hands, and he presented 
;tothe senate. He carried the recharter through 
ye senate. The veto came; and, in two or three 
weeks afterwards, we behold the same senator at 
‘ye head of an assembly of the people in the state- 
youse yard, in Philadelphia, applauding the veto, 
yi condemning the bank—condemning bis own 
ict! Motives lie beyond the reach of the human 
eye, and it does not belong to me to say what they 
were which prompted this self-castigation, and this 
naise Of the destruction of his own work; but it is 
apossible to overlook the fact that this same sen- 
ior, in due time, received from the author of the 
yeto the gift of a splendid foreign mission! 

The moral deducible from the past is, that our 
fee institutions are superior to all others, and can 
be preserved in their purity and excelience only 
yon the stern condition that we shall forever hold 
tie obligations of patriotism paramount to all the 
ies of party, or to individual dictation; and that 
we shall never openly approve what we secretly 
condemn. 

In this rapid, and I hope, not fatiguing review of 
the causes which I think have brought upon us ex- 
isting embarrassments, I repeat that it has been for 
n0 purpose of reproaching or criminating those who 
jave had the conduct of our public affairs; but to 
jiscover the means by which the present crisis has 
jeen produced, with a view to ascertain, if possible, 
what (whichis by far much more important) should 
be done by congress to avert its injurious effects. 
And this brings me to consider the remedy proposed 
by the administration. 

‘The great evil under which the country labors is 
the suspension of the banks to pay specie, the total 
derangement in all domestic exchanges, and the 
paralysis which has come over the whole business 
of the country. In regard to the currency, it is not 
(hata given amount of bank notes will not now 
command as much as the same amount of specie 
would have done prior to the suspension; but it is 
the fature, the danger of an inconvertible paper mo- 
ney being indefinitely or permanently fixed upon 
the people, that fills them with apprehensions. Our 
creat object should be to re-establish a sound cur- 
rency, and thereby to restore the exchanges, and 
revive the business of the country. 

The first impression which the measures brought 
forward by the administration make is, that they 
consist of teinporary expedients, looking to the sup- 
ply of the necessities of the treasury; or, so far as 
any of them possess a permanent character, its 


tendency is rather to aggravate than alleviate the | 
None of them proposes | 
toreetify the disorders in the actual currency of | 


erings of the people. 


the conntry; but the people, the states, and their 
binks, are left to shift for themselves as they may 
ov can. The administration, after having iutor- 
vened between the states and their banks, and 
taken them into the federal service, without the 
consent of the states; after having putted and praised 
them; after having brought thein, or contributed to 
bring them, into their present situation, now sud- 
lenly turns its back upon them, leaving them to 
their fate! It is not content with that; it must ab- 
solutely discredit their issues. And the very peo- 
ble who were told by the administration that these 
banks would supply them with a better currency, 
are now left to struggle as they can with the very 
currency which the government recommended to 
tiem, but which it now refuses itself to receive! 

The professed object of the administration is to 
established what it terms the currency of the con- 
‘titution, which it proposes to accomplish by re- 
‘tricting the federal government, in all receipts and 
bayments, to the exclusive use of specie, and by 
refusing all bank paper, whether convertible:or not. 
It disclaims all purposes of crippling or putting 
“own the banks of the states; but we shali better 
letermine the design or the effect of the measures 
commended by considering them together, as one 
system. 

1. The first is the snb-treasuries, which are to be 
made the depositories of all the specie collected 
and paid out for the service of the general govern- 
Ment, discrediting and refusing all the notes of the 
‘tates, although payable and paid in specie. 

2. A bankrupt law forthe United Siates, levelled 


‘Call the state banks, and authorizing the seizure of 


lhe effects of any of them that stop payment, and 
the administration of their effects under the federal 
‘thority exclusively. 


which are incident to a sound paper system. 
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3. A particular law for the District of Columbia, 
by which all the corporations and people of the 
District under severe pains and penalties, are pro- 
hibited from circulating, sixty days after the passage 
of the law, any paper whatever not convertible into 
specie on demand, and are made liable to prosecu- 
tion by indictment. 


4. And lastly, the bill to suspend the payment of 
the fourth instalment to the states, by the provisions 
of which the deposite banks indebted to the govern- 
ment are placed at the discretion of the secretary of 
the treasury. 


It is impossible to consider this system without 
perceiving that itis aimed at, and, if carried out, 
must terminate in, the total subversion of the state 
banks; and thatthey will be all placed at the mercy 
of the federal government. It is in vain to protest 
that there exists no design against them. ‘The ef- 
fect of these measures cannot be misunderstood. 

And why this new experiment or untried expe- 
dient? The people of this country are tired of ex- 
periments. 
cease with them? Oughtit not to take warning from 
the events of recent elections? Above all, should 
not the senate, constituted as it now is, be the last 
body to lend itself to further experiments upon the 
business and happiness of this great people? Ac- 
cording to the latest expression of public opinion in 
the several states, the senate is no longer a true 
exponent of the will of the states or of the peo- 
ple. If it were, there would be thirty-two or thir- 
ty-four whigs to eighteen or twenty friends of the 
administration. 


Is it desirable to banish a convertible paper me- 
dium, and to substitute the precious metals as the 
sole curiency to be used in all the vast extent of 
varied business of this entire country? I think not. 
The quantity of precious metals in the world, look- 
ing to our fair distributive share of them, is wholly 
insufficient. A convertible paper is a great time- 
saving and labor-saving instrument, independent of 
itssuperior advantages in transfers and remittances. 
A friend, no longer ago than yesterday, informed 
me of a single bank whose payments and receipts 
in one day amounted to two millions of dollars. 
What time would not have been necessary to count 
such avast sum? The payments, in the circle of a 


veral years ago at fifteen hundred millions. How 
many men and how many days would be necessary 
to count such a sum? A young, growing, and enter- 
prising people, like those of the United States, 
more than any other, need the use of those credits 


dit is the friend of indigent merit. Of all nations, 
Great Britain -has most freely used the credit sys- 
tem; and of all she is the most prosperous. We 
must cease to be a commercial people; we must 
separate, divorce ourselves from the commercial 





world, and throw ourselves back for centuries, if 
we restrict our business to the exclusive use of 
specie. 

It is objected against a convertible paper system, 
that it is liable to expansions and contractions; and 
_that the consequence is the rise and fall of prices, 
‘and sudden fortunes or sudden ruin. But it is the 
‘importation or exportation of specie which forms the 

basis of paper, that occasions these fluctuations. 
If specie alone were the medium of circulation, the 
'same importation or exportation of it would make 
it plenty or scarce, and affect prices in the same 
manner. ‘The nominal or apparent prices might 
vary in figures, but the sensation upon the commu- 
nity would be as great in the one case as in the 
other. These alternations do not result, therefore, 
from the nature of the medium, whether that be 
specie exclusively, or paper convertible into specie, 
but from the operations of commerce. It is com- 
merce, at last, that is chargeable with expansions 
and contractions; and against commerce, and not its 
instrument, should opposition be directed. 


T have heard it urged by the senator from Sonth 
Carolina (Mr. Calhoun) with no little surprise, 
in the course of this debate, that a convertible 
paper would not answer for a currency, but that 
the true standard of value was to be found in 
a paper medium not convertible into the pre- 
cious metals. If there be, in regard to currency, 
one truth which the united experience of the whole 
commercial world has established, I had supposed 
it to be that emissions of pure paper money consti- 
tuted the very worst of all conceivable species of 
currency. The objections to it are: First, that it 
is impracticable to ascertain, @ priort, what amount 
can be issued without depreciation; and, secondly, 
that there is no adequate security, and, in the na- 
ture of things, none can exist, against excessive 
issues. The paper money of North Carolina, to 
which the senator referred, according to the infor- 





Ought not the adininistration itself to | 


year, in the city of New York, were estimated se- | 


Cre- | 


| vorce the covernment from the banks. 


mation which I have received, did depreciate. It! 


was called Proc., an abbreviation of the authority 
under which it was put forih, and it took one and 
a half and sometimes two dollars of Proc. to pur- 
chase one in specie. Butif any one desires to un- 
derstand perfectly the operation of a purely paper 
currency, let him study the history of the bank of 
the commonwealth of Kentucky. It was estab- 
lished about 15 or 16 years ago, with the consent of 
a majority of the people ofthat state. Itis winding 
up and closing its career, with the almost unani- 
mous approbation of the whole people. It had an 
authority to issue, and did issue, notes to the amount 
of about two millions of dollars. These notes, upon 
their face, purported an obligation of the bank to 
pay the holder, on demand, the amount in specie; 
but it was well known that they would not be so 
paid. As a security for their ultimate payment, 
there were, Ist, the notes of individuals supposed to 
be well secured, every noite put out by the bank 
being represented by an individual note discounted. 
2d. The funds of the state in a prior state bank, 
amounting to about half a million of dollars. 3d. 
The proceeds of a large body of waste lands be- 
longing to the state. And 4th. The annual reve- 
nue of the state and public dues, all of which were 
payable in the notes of the Commonwealth bank. 

Notwithstanding this apparently solid provision 
for the redemption of the notes of the bank, they 
began to depreciate shortly after it commenced 
operation, and in the course of a few months they 
sunk as low as fifty per cent.—two doilars for one 
specie dollar. They continued depreciated for a 
long time, until after large amounts of them were 
called in and burnt. They then rose in value, and 
now, when there is only some fifty or one hundred 
thousand dollars out, they have risen to about par. 
This is owing to the demand for them, created by 
the wants of the remaining debtors to the bank, 
and their receivability in payment for taxes. The 
result of the experiment is, that, although it is pos- 
sible’ to sustain at about par a purely paper ine- 
dium to some amount, if the legislative authority 
which creates it will also create a demand for it, it 
is impracticable to adjust tbe proportions of suppl 
and demand so as to keep it at par; and that the ten- 
dency is always to an excess of issue. The result, 
with the people of Kentucky, has been a general 
conviction of the mischiefs of all issues of an irre- 
deemable paper medium. 

Is it practicable for the federal government to put 
down the state banks, and fo introduce an exclusive 
metallic currency? Ja the operations of this govern- 
/ment, we should ever bear in mind that political 
|power is distributed between it and the states, and 
that, whilst our duties are few and clearly defined, 
the great mass of legislative authority abides with 
the states. Their banks exist without us, inde- 
pendent of us, and in spite of us. We have no 
constitutional power or right to put them down. 
Why, then, seek their destruction, openly or secret- 
ly, directly or indirectly, by discrediting their is- 
sues, and by bankrupt laws, and bilis of pains and 
penalities? Whatare these banks now so decried 
and denounced? Intruders, aliens, enemies that 
have found their way into the bosom of our country 
against our will? Reduced to their elements, and 
the analysis shows that they consist: Ist, of stock- 
holders; 2d. debtors; and 3d. bill-holders and other 
creditors. In some one of these three relations, a 
‘large majority of the people of the United States 
stand. In making war upon the banks, therefore, 
you wage war upon the people of the U. States. It 
is not a mere abstraction¢*that you would kick 
and cuff, bankrupt and destroy, but a sensitive, 
|generous, confiding people, who are anxiously 
turning their eyes towards you, and imploring re- 
lief. Every blow that you inflict upon the banks 
reaches them. Press the banks, and you press 
them. 

True wisdom, it seems to me, requires that we 
should not seek after if we could discover unattain- 
able abstract perfection; but should look to what is 
practicable in human affairs, and accommodate our 
legislation to the irreversible condition of things. 
Since the states and the people have their banks 
and will have them, and since we have no consti- 
tutional authority to put them down, our duty is to 
come to their relief when in embarrassment, and to 

exert ail our legitimate powers to sustain and ena- 
| ble them to perform, in the most beneficial manner, 
‘the purposes of their institution. We should em- 
i bank, not destroy, the fertilizing stream which some- 
times threatens an inundation. 
| We are told that it is necessary to separate, di- 
Let us not 
| be deluded by sounds. Senators might as well talk 
‘of separating the government from the states, or 
from the people, or from the country. We are all 
| —people—states—union—banks, bound up and in- 
| terwoven together, united in fortune and destiny, 
and all, all entitled to the protecting care of a pa- 





| 























i 
5 


. 


108 


NILES’ NATIONAL REGISTER—OCT. 14, 1837—SPEECH OF MR. CLAY. 











rental government. You may as well attempt to: light that he does. I wish that I could feel free 


make the government breathe a diiferent air, drink a 
different water, be lit and warmed by adifferent sun 
from the people! A hard money government and 
a paper noney people! <A government, an official 
corps—the servants of the people—glittering in 
gold, and the people themselves, their inasters, bu- 
ried in ruin, and surrounded with rags. 

No prudent or practical government will in its 
measures run counter to the long settled habits and 
usages of the people. Religion, language, laws, 
the established currency and business of a whole 
country, cannot be easily or suddenly uprooted. 
After the denomination of our coin was changed to 
dollars and cents, many years elapsed before the 
old method of keeping accounts, in pounds, shil- 
lings and pence, was abandoned. And, to this day, 
there are probably some men of the last century 
who adhere to it. If a fundamental change be- 
comes necessary, it should not be sudden, but con- 
ducted by slow and cantious degrees. ‘The peopie 
of the United States have been always a paper mo- 
ney people. It was paper money that carried us 
through the revolution, established our liberties, 
and made us a free and independent people. And, 
if the experience of the revolutionary war convin- 
ced our ancestors, as we are convinced, of the evils 
of an irredeemable paper medium, it was put aside 
only to give place to that convertible paper which 
has so powertully contributed to our rapid advance- 
ment, prosperity and greatness. 

The proposed substitution of an exclusive metal- 
lie currency, to the mixed medium with which we 
have been so long familiar, is forbidden by the prin- 
ciples of eternal justice. Assuming the currency 


of the country to consist of two-thirds of paper and 





one of specie; and assuming also that the money of 
a country, whatever may be its component parts, | 
regulates all values, and expresses the true amount | 


from that alarm at executive encroachments by 
which he and I were so recently animated. When 
and how, let me ask, has that power, lately so fear- 
ful and formidable, suddenly become so weak and 
harmless? Where is that corps of one hundred 
thousand office-holders and dependents, whose or- 
ganized strength, directed by*the will of a single 
man, was lately held up in such vivid colors and 
imac language by a report made by the senator 

imself? When were they disbanded? What has 
become of proscription? Its victims may be ex- 
hausted, but the spirit and the power which sacri- 
ficed them remain unsubdued. What of the dis- 
missing power? What of the veto? Of that practice 
of withholding bills, contrary to the constitution, 
still more reprehensible than the abuses of the veto? 
Of treasury orders, put in force and maintained in 
defiance and contempt of the legislative authority? 
And, although last, not least, of that expunging 
power which degraded the senate, and placed it ai 
the feet of the executive? \ 

Which of all these enormous powers and preten- 
sions has the present chief magistrate disavowed? 
So far from disclaiming any one of them, has he not 
announced his intention to follow in the very foot- 
steps of his predecessor? And has he not done it? 
Was it against the person of Andrew Jackson that 
the senator from South Carolina so ably co-operated 
with us? No, sir, no, sir, no. It was against his 
usurpations, as we believed them, against his arbi- 
trary administration, above all, against that tremen- 
dous and frightful augmentation of the power of the 
executive branch of the government, that we patri- 
otically but vainly contended. The person of the 
chief magistrate is changed, but there stands the 
executive power, perpetuated in allits vast magni- 
tude, undiminished, re-asserted, and overshadowing 
all the other departments of the government. 


which the debtor has to pay to his creditor, the ef- | Every trophy which the late-president won from 
fect of the change upon that relation, and upon the | them now decorates the executive mansion. Every 


property of the country, would be most ruinous. 
All property would be reduced in value to one-third 
of its present nominal amount; and every debtor 
would, in effect, have to pay three times as much 
as he had contracted for. The pressure of our for- 
cign debt would be three times as great as it is, 
whilst the six hundred millions, which is about the 
sum now probabiy due to the banks from the peo- 
ple, would be multiplied into eighteen hundred 
miilions. 

But there are some more specific objections to 
this project of sub-treasuries, which deserve to be 
noticed. The first is its insecurity. The sub-trea- 
surer and his bondsmen constitute the only guaranty 
for the safety of the immense sums of public money 
which pass through his hands. Is this to be coin- 
pared with that which is possessed through the agen- 
ey of banks? 





The collector, who is to be the sub- 
treasurer, pays the money to the bank, and the bank 
to the disbursing officer. Here are three checks; 
you propose to destroy two of them, and that most 
important of all, the bank, with its machinery of 
president, directors, cashier, teller and clerks, all of 
whom are somany sentinels. At the very moment | 
when the secretary of the treasury tells us how well 
his sub-treasury system works, he has communicated 
to congress a circular, signed by himself, exhibiting 
his distrust in it; for he directs in that circular that 
the public moneys, when they amountto a large 
sum, shall be specially deposited with those very 
banks which he would repudiate. In the state of 
Kentucky, (other gentlemen can speak of their re- 
spective states,) althotigh it has existed but about 
forty-five years, three treasurers, selected by the 
legislature for their established characters of honor 
and probity, proved faithless. And the history of) 
the delinquency of one istbe history of all. It com- 





menced in human weakness, yielding to earnest so- 
licitations for temporary loans, with the most posi- 
tive assurances ofa punctual return. In noinstance 
was there originally any intention to defraud the 
public. We should not expose poor weak human 
nature to such temptations. How easy will it be, 
as has been done, to indemnify the sureties out of 
the public money, and squander the residue? 

2. Then there is the liability to favoritism. In 
the receipts, a political partisan or friend may be 
accommodated in the payment of duties, in the dis- 
bursement, in the purchase of bills, in drafts upon 
convenient and favorable offices, and in a thousand 
ways. 

3. The fearful increase of executive patronage. 
Hundreds and thousands of new officers are to be 
created; for this bill is a mere commencement of the 
system, and all are to be placed under the direct 
control of the president. 

The senator from South Carolina (Mr. Calhoun) 
thinks that the executive is now weak, and that 
no danger is to be apprehended from its patronage. 
I wish to God I could see the subject in the same 





power, which he tore from a bleeding constitution, | 


is now in the execntive armory, ready, as time and 
occasion may prompt the existing incumbent, who- 
ever he may be, to be thundered against the liber- 
ties of the people. f 

Whatever may have been the motives or the 
course of others, I owe it to myself and to truth to 
say, that, in deprecating the election of gen. Andrew 
Jackson to the office of chief magtstrate, it was not 
from any private considerations, but because I consi- 
dered it would be a great calamity to my country; and 
that, in whatever opposition I made to the measures 
of his administration, which more than realized my 


very worst apprehensions, I was guided solely by | 


a sense of public duty. And I do now declare my 
solemn and unshaken conviction that, until the ex- 
ecutive power, as enlarged, extended, and consoli- 
dated by him, is reduced within its true constitution- 
al limiis, there is no permanent security for the lib- 
erties and happiness of this people. 

4. Lastly, pass this bill, and whatever divorce its 
frieuds may profess to be its aim, that perilous union 
of the purse and the sword, so justly dreaded by 
our British and revolutionary aucestors, becomes 
absolute and complete. And whocandonbt it who 
knows that over the secretary of the treasury at 
Washington, and every sub-treasurer, the president 
claims the power to exercise uncontrolled sway? 
To exact implicit obedience to his will? 


The message states that, in the process both of | 


collection and disbursement of the public revenne, 
the officers who perform it act under the executive 


commands; and it argues that, therefore, the cnsto- | 


dy also of the treasury might as well be confided to 
the executive care. I[ think the safer conciusion ts 
directly opposite. The possession of so much pow- 


er over the national treasure is just cause of regret, | 


and furnishes a strong reason for diminishing it, if 


possible, but none for its increase, none for giving | 


the whole power over the purse to the chief magis- 
trate. 

Hithertol have considered this scheme of sub- 
treasuries as if it was only what its friends repre- 
sent it—a system solely for the purpose of collect- 
ing, keeping, and disbursing the public money, in 


specie exclusively, without any bank agency what- | 


ever. Butit is manifest that it is destined to be- 
come, if it be not designed to be, a vast and ramified 
connexion of government banks. of which the prin- 
cipal will be at Washington, and every sub-treasu- 
rer will be a branch. 
to draw on the several sub-treasurers in payment 
for all the disbursements of government. 
restric‘s him as to the amount or form of his drafts 
or checks. He may throw them into amounts suit- 
ed to the purposes of circulation, and give them all 
the appearance and facilities of bank notes. 
all the branches of this system, that at New York 


will be the most important, since about one-half of 


the duties is collected there. Drafts on New York 


The secretary is authorized | 


No law | 


Of 


EE 
are at par, orcommand a premium from eve; 
ofthe union. It is the great money centre ‘of tp, 
country. Issued in convenientsums, they wi|j a9 
culate throughout the whole union as bank hotes 
and, as long as confidence is reposed in them will 
be preferred to the specie which their holders haye 
a right to demand. They will supply a genera; 
currency, fill many of the channels of circulatioy 
be a substitute for notes of the bank of the Unite, 
States, and supplant, to a great extent, the use of 
}bank notes. The necessities of the people wij 
constrain them to use them. In this way, they wij 
semain a long time in circulation; and in a fey 
years we shali see an immense portion of the whole 
specie of the country concentrated in the hands o¢ 
the brauch bank—that is, the sub-treasurer, at New 
York, and represented by an equal amount of gr0- 
vernment paper dispersed throughout the country, 
; Phe responsibility of the sub-treasurer will be con. 
)Sequentiy greatly increased, and the government 
will reinain bound to‘ guaranty the redemption of 
all the drafts, checks, or notes (whatever may he 
their denomination) emitted upon the faith of the 
money in his custody, and, of course, will be subject 
to the hazard of the loss of the amount ot specie in 
the hands of the sub-treasurer. If, in the com. 
mencement of this system, the holders of this go- 
vernment paper shall be required to present it {or 
payment in coin, within a specified time, it will be 
found inconvenient or impracticable to enforce the 
restriction, and it will be ultimately abandoned, 
Is the senate prepared to consent to place not 
only all the specie that may be collected for the re- 
| venue of the country, at the will of the president, 


Y point 








or, which is the same thing, in the custody of per- 
sons acting in obedience to his will, but to put him 
vat the head of the most powerful and influential 
'system of government banks that ever existed? 

it is said, in the message, that government is not 
bound to supply the country with the exchanges 
which are necessary to fhe transaction of its busi- 
ness. But was that the language held during the 
progress of the contest with the late bank of the 
United States? Was not the expectation held out 
to the people that they would be supplied with a 
better currency, and with better regulated ex- 
‘change? And did not both the late president and 
the secretary of the treasury dwell, with particular 
'satisfaction, in several messages and reports, upon 
‘the improvement of the currency, the greater 
_amount in exchange, and the reduction of the rates, 
‘under the operation of the state bank system, than 
existed under the bank of the United States? In- 
stead of fulfilling his promises then held out, the 
covernment now wraps itself up in its dignity—tells 
the people that they expect too much of it; that it 
‘is not its business to furnish exchanges; and that 
they may look to Europe for the manner in which, 
through the agency of private bankers, the com- 
/merce and business of its countries are supplied 
| with exchange. We are advised to give up our 
| 


American mode of transacting business, through 
the instrumentality of banking corporations, in 
which the interests of the rich and the poor are 
happily blended, and to establish bankers simular to 
the Hopes, the Barings, the Rothschilds, the Ho- 
tinguers, of Europe; houses which require years or 
ages to form and to put in successful operation, 
and whose vast overgrown capitals, possessed by 
the rich exclnsively of the poor, control the desti- 
ny of nations and determine the fate of empires. 
Having, I think, Mr. President, shown that the 
nroject of the administration is neither desirable, 
nor practicable, nor within the constitutional pow- 
‘er of the general government, nor just; and that it 
‘is contrary to the habits of the people of the United 
' States, and is dangerous to their liberties, [ might 
here close my remarks; but I conceive it to be tie 
duty of a patriotic opposition not to confine itse!! 
merely to urging objections against measures (0 
| promote the general prosperity, brought forward by 
those in power. It has further and higher duties '° 
perform. There may be circumstances in whic! 
|the opposition is bound formally to present suc! 
| measures as, in its judgment, are demanded by tie 
‘exigency of the times; but if it has just reason '° 
| believer that they would be unacceptable to those 
| who alone can adopt them, and give them eilec', 
\the opposition will discharge its duty by sugges’ 
|ing what it believes ought to be done for the pubic 
' good, * 
~ T know, sir, that I have friends whose partial!) 
has induced them to hope that I would be able © 
bring forward some healing measure for the diso™ 
ders which unhappily prevail, that might prove @ 
ceptable. I wish to God that I could realize © 
‘hope, but I cannot. The disease is of such % 
ajarming character as to require more skill than’ 
possess; and [ regret to be compelled to fear t™ 
‘there is no effectual remedy but that which }5"" 
ithe hands of the suffering patient himself, 
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still, under a deep sense of the obligation to 
which I have referred, i declare that, after the 
most deliberate and anxious consideration of which 
jam capable, [ can conceive of no adequate remedy 
which dues not comprehend a national bank as an 
-ssential part. It appears to me that a national 
pank, with such modifications a3 experience has 
ginted out, and partieularly such as wouid limit 
its profits, exclude foreign influence in the govern- 
ment of it, and give publicity to its transactions, is 
the only safe aud certain remedy that can be adopt- 
ed. The great want of the country is a general 
and uniform currency, and a point of union; a sen- 
tinel, a regulator of the issues of the local banks; 
and that would be supplied by such an institution. 

[ am not going now to discuss, # an original 
question, the constitutional power of congress to 
establish a national bank. In human affairs there 
are some questions, and I[*think this is one, that 
ought to be held as terminated. Four several 
decisions of congress affirming the power, the 
concurrence of every other department of the 
government, the approbation of the people, the 
concurrence of both the great parties into which 
the country has been divided, and forty years of| 
prosperous experience with such a bank, appear to 
me to settle the controversy, if any controversy is 
ever to be settled. Twenty-two years ago Mr. 
Madison, whose opposition to the first bank of the | 





United States is well kuown, in a message to con-| sent chief magistrate ought to be taken as evidence 
| that the people are against a bank. ‘The most that 


gress, said: rie 

«“Waiving the question of the constitutional au- | 
thority of the legislature to establish an incorporat- 
ed bank, as being precluded, in my judgment, by 
repeated recognitions, under varied circumstances, 
of the validity of such an institution, in acts of the. 
legislative, executive, and judicial branches of the. 
government, accompanied by indications, in differ- | 
ent modes, of a correspondence of the general will | 
of the nation; the proposed bank does not appear | 
to be calculated to answer the purposes of reviving 


the public credit, of providing a national medium | 


of circulation, and of aiding the treasury by facili- 
tating the indispensable anticipations of revenue. 


and by a‘Tording to the public more durable loans.” | 


To all the considerations upon which he then re- 
lied, in treating it as a settled question, are now to 
be added two distinct and distant subsequent ex- 
pressions of the deliberate opinion of a republican 


trate implies that his figure, form, and appearance 


congress, two solemn decisions of the supreme | 


court of the United States, twenty years of success- 


ful experience, and disastrous consequerces quick- | 


ly following the discontinuance of the bank. 
I have been present, as a member of congress, on 


both the banks of the United States; took part in | 
the discussion to which they gave rise, and had an | 


opportunity of extensively knowing the opinions of | 


members; and I declare my deliberate conviction 
that, upon neither was there one-third of the mem- 
bers in either house who entertained the opinion 
that congress did not possess the constitutional 
power to charter a bank. 

But it is contended that, however indispensable 
a bank of the United States may be to the restora- 
tion of the prosperity of the country, the president’s 
opinion against it opposes an insuperable obstacle 
to the establishment of such an institution. 


It will indeed be unfortunate if the only measure 
which can bring relief to the people should be pre- 
vented by the magistrate, whose elevated station 
shonld render him the most anxious man in the na- 
tion to redress existing grievances. 

The opinion of the president which is relied 
upon is that contained in his celebrated letter to 
the hon. 8S. Williams, and that which is expressed in 
the message before us. I must say, with all proper 
deference, that no man, prior to or after his election 


to the chief magistracy, has a right to say, in ad- | 


vance, that he would not approve of a particular bill, 
ifit were passed by congress. An annunciation of 
Such a purpose is premature, and contrary to the 
spirit, if not the express provision of the constitu- 
tion. According to that instrument, the participa- 
tion of the president in the legislative power—his 
right to pass upon a bill—is subsequent, and not 
previous to the deliberations of congress. The 
constitutional provision is that, when a bill shall 
have passed both houses, it shall be presented to 
the president for his approval or rejection. His 
night to pass upon it results from the presentation 
of the bill, and is not acquired until it is presented. 
What would be thought of the judge who, before a 
Cause is brought before the court, should announce 
his intention to decide in favor of a named party? 
Or of the senate, which shares the appointing pow- 
er, fit should, before a nomination of a particular 
Individual is made for an office, pass a resolution 
that it would not approve the nomination of that 
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Individual? 


nance to a bank of the United States mainly upon 
the ground that the popular will has been twice 
“solemnly and unequivocally expressed” against it. 


two occasions to which he is understood to refer, 
are the election.of general Andrew Jackson in 


the first, there was not, before it took place, any 


president against a national bank. 
fact, a contrary expression. 
presiuent Jackson admitted the public convenience 
of a bank; stated that he did not find in the renew- 
ed charter such modifications as could secure his 
approbation, and added that, if he had been applied 
to, he could have furnished the model of a bank 


tion. 
people did not intend, by the exercise of their suf- 


'to suppose that the particular opinion of Mr. Van 


It is clear that the president places his repug- 


The 


In this | think the president is mistaken. 


1832, and in his own election in 1836. Now, as to 
unequivocal expression of the opinion of the late 
There was, in 
In the veto message, 


that would answer the purposes of such an institu- 
In supporting his re-election, therefore, the 


frage, to deprive themselves of a national bank. 
On the contrary, it is within my own knowledge, 
that many voted for him who believed in the neces- 
sity of a bank quite as much asI do. And I am 
perfectly persuaded that thousands and tens of 
thousands sustained his re-election under the full 
expectation that a national bank would be establish- 
ed during his second term. 

Nor, sir, can I think that the election of the pre- 


fairly can be asserted is, that he was elected, the 
expression of his opinion in the letter to Mr. Wil- 
lias notwithstanding. The question of the elec- 
tion of a chief magistrate is a complex question, 
and one of compensations and comparison. All 
his opinions, all his qualifications are taken into 
consideration, and compared with those of his com- 
petitors. And nothing more is decided by the peo- 
ple than that the person elected is preferred amongst 
the several candidates. ‘hey take him as a man 
takes his wife, for better for worse, with all the 
good and bad opinions and qualities which he pos- 
sesses. You might as well argue that the election 
of a particular person to the office of chief magis- 


exhibit the standard of human perfection, as to 
contend that it sanctions and approves every opin- 
ion which he may have publicly expressed on pub- 


of the United States were established, with a suita- 
ble capital, the stock of that bank itself would 
form one of the best subjects of remittance; and 
an amount of it equal to what remains of the fo- 
reign debt would probably be remitted, retaining at 
home or drawing from abroad the equivalent in 
specie. 

A great, if not the greatest existing evil is the 
want of confidence, not merely in the government, 
but in distant banks, and between the banks thein- 
selves. There is no tie or connexion binding them 
together, and they are often suspicious of each 
other. To this want of confidence among the banks 
themselves, is to be ascribed that extraordinary de- 
rangement in the exchanges of the country. How 
otherwise can we account for the fact that the pa- 
per of the banks of Mississippi cannot now be ex- 
changed against the paper of the banks of Louisi- 
ana, without a discount in the former of 10 or 15 
per cent.; northat of the banks of Nashville, with- 
out a discount of 8 or 10 per cent. against the pa- 
per of the banks of the adjoining state of Ken- 
tucky? It is manifest that, whatever may be the 
medium of circulation, whether it be inconvertible 
paper, or convertible paper and specie, supposing 
confidence to exist, the rates of exchange in both 
cases ought to be nearly the same. But, in times 
like these, no bank will allow its funds to accumnu- 
late, by the operations of exchange, at points where 
no present use cén be made of them. 

Now, if a bank of the United States were estab- 
lished, with a proper capital, and it were made the 
sole depository of the public moneys, and its notes 
were receivable in all government dues, it might 
commence operations forthwith, with asmall amount 
of specie, perhaps not more than two millions. 
That sum would probably be drawn from the com- 
munity, where it is now hoarded and dormant; or 
if it were taken even from the local banks, they 
would be more than compensated in the security 
which they would enjoy, by the remittance of thie 
stock of the new bank to Europe, as a substitute 
for their specie. 

Such a new bank, once commencing business, 
would form a rallying point; confidence would re- 
vive, exchanges be again regulated, and the busi- 
ness and prosperity of the country be speedily re- 
stored. And it is by no means certain that there 
would be any actual augmentation of the banking 
capital of the country, for it is highly probable that 





lic affairs. It is somewhat ungrateful to the people 


Buren, in regard to a bank of the United States, 
constituted any, much less the chief recommenda- 
tion of him to their sufirages. It would be more 


the occasion of the termination of the charters of honorable to him and to them to suppose that it 


proceeded from his eminent abilities, and his dis- 
tingnished services at home and abroad. If we are 
to look beyond them and beyond him, many believe 





the aggregate amount of unsound banks, which can 
never resume specie payments, would be quite 
equal to that of the new bank. 

An auxiliary resolution might he adopted with 
salutary effect, similar to that which was adopted 
in 1816, offering to the state banks, as a motive to 
resume specie payments, that their paper should be 
received for the public dues; or, as their number 


that the most influential cause of his election was | has since that period greatly increased, to make the 
the endorsement of that illustrious predecessor, in | motive more operative, the offer might be confined 


whose footsteps he stands pledged to follow. 


No, sir, no; the simple and naked question of a 


bank or no bank of the United States was not sub- 
mitted to the people and “twice solemnly and wne- 
quivocally”’ decided against by them. I firmly be- 
lieve that if such a question were now submitted 
to them, the response of a vast majority would be 
in the affirmative. I hope, however, that no bank 
will be established or proposed, unless there shall 
be a clear and undisputed majority of the people 
and of the states in favor of such an institution. 
If there be one wanted, and an unequivocal mani- 
festation be made of the popular will that it is de- 
sired, a bank will be established. The president’s 
upposition to it is founded principally upon the 
presumed opposition of the people. Let them de- 
monstrate that he is mistaken, and he will not sepa- 
rate himself from then. He is too good a demo- 
crat, and the tenor of his whole life shows that, 
whatever other divorces he may recommend, the 
last that he would desire would be one betiveen 
him and the people. Should this not prove to be 
the case, and if a majority should not exist suffi- 
ciently large to pass a bank charter in spite of the 
veto, the ultimate remedy will remain to the people 
to chanze their rulers, if their rulers will not change 
their opinions. f 
But, during this debate, it has been contended 
that the establishment of a new bank of the United 
States would aggravate existing distresses; and that 





the specie necessary to put it in operation could | 
not be obtained without prejudice to the local banks. | 

What is the relief for which all hearts are now | 
so anxiously throbbing? It is to put the banks | 
again in motion; to restore exchanges, and revive 
the drooping business of the country. And what 
are the obstacles? They are, first, the foreign debt, 
and, secondly, a want of confidence. If the banks 
were to reopen their vanits, it is apprebended that 
the specie would immediately be exported to Eu- 
ope to discharge the foreign debt. Now, if a bank! 





‘to one or two banks in each state known to be trust- 


worthy. Let them and a bank of the United States 
commence specie payments, and all the other sound 
banks wonld be constrained, by the united force of 


public opinion and the law, to follow the example. 


If, in contrasting the two periods of 1817 and 
1837, some advantages for the resumption of specie 
payments existed at the former epoch, others which 
distinguish the present greatly preponderate. At 
the first there were none except the existence of a 
public debt and a smaller number of banks. But 
then an exhausting war had wasted our means. 
Now we have infinitely greater wealth, our re- 
sources are vastly more developed and increased, 
our population nearly doubled, our knowledge of 
the disease much better, and, what is of the utmost 
importance, a remedy, if applied now, would be 
administered in a much earlier stage of the disorder. 

A general currency of sound and uniform value 
is necessary to the well-being of all parts of the 
confederacy, but it is indispensable to the interior 
states. The seabord states have each of them 
banks, whose paper freely circulates within their 
respective limits, and serves all the purposes of 
their business and commerce at their capitals, and 
throughout their whole extent. The variations, in 
the value of this paper, in passing throngh those 
states, from one commercial metropolis to another, 
are not ordinarily very great. But how are we of 
the interior to come to the Atlantic cities to pur- 


chase our supplies of foreign and domestic commo- 


dities, without a general medium? The paper of 
our own banks will not be received but at a ruin- 
ous discount. We want a general currency, which 
will serve at home and enable us to carry on our 
accustomed trade with onr brethren of the Atlantic 
states. And such a currency we have a right to 
expect. 

I do not arrogate to myself a right to speak for 
and in behalf of all the western states; but as a sen- 
ator fro one of them, I am entitled to be heard, 
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This union was formed to secure certain general, 
but highly important, objects, of which the common 
defence, commerce, and a uniform currency were 
the leading ones. To the interior states none is of 
more importance than that of currency. Nowhere 
is the attachment to the union more ardent than in 
those states; but if this government should neglect 
to perform its duty, the value of the union will be- 
come impaired, and its very existence in process of 
time may become endangered. I do believe that 
between a sound general currency, and the preser- 
vation of the union itself, in full vigor and perfect 
safety, there is the most intimate connexion. 

If, Mr. President, the remedies which I have sug- 
gested were successful, at a former period of our 
history, there is every reason to hope that they 
would again prove efficacious; but let me suppose 
that they should not, and that some unknown cause, 
which could not then, should now, thwart their 
operation, we should have, in any event, the conso- 
lation of knowing that we had endeavored to profit 
by the lessons of experience, and if they failed we 
should stand acquitted in the judgment of the peo- 
ple. They are heartily tired of visionary schemes 
and wild experiments. They wish to get out of the 
woods, into which they have been conducted, back 
to the plain, beaten, wide road, which they had be- 
fore trodden. 

How, and when, without such measures as I 
have suggested, are the state banks to resume spe- 
cie payments? They never can resume without 
concert; and concert springs from confidence; and 
confidence from knowledge. But what knowledge 
can eight hundred banks, seattered over our vast 
territory, have of the actual condition of each other? 
It is in vain-that statements of it be periodically 
published. It depends at last, mainly upon the 
solvency of the debtors to the bank; and how, when- 
ever their names are not known, can that be ascer- 
tained? 

Instead of coming to the aid of these prostrate in- 
stitutions, and assisting them by a mild and paren- 
tal exercise of your power, in a mode santioned and 
approved by experience, you propose to abandon 
them and the country to their fate. You propose 
worse: to discredit their paper, to distrust them even 
as special depositories, and to denounce against 
them all the pains and penalties of bankruptcy. 

How and when will they resume specie payments? 
Never, as far as ny information extends, have ex- 
ertions been greater than those which the banks 
have generally made to open again their vaults. 
It is wonderful that the community should have 
been able to bear, with so much composure and 
resignation, the prodigious curtailments which have 
been made. Confidence re-established, the foreign 
debt extinguished, and a national institution created, 
most of them could quickly resume specie payments. 
Some of them, urged by a high sense of probity, 
and smarting under severe reproaches, will no doubt 
make the experiment of resuming and continuing 
payment in specie. They may even go ona while; 
but without the co-operation of the state banks gen- 
erally, and without the co-operation of a national 
bank, it is to be apprehended that they will be again 
seized witha paralysis. Itis my deliberate convic- 
. tion that the preservation of the existence of the 
state banks themselves depends upon the institu- 
tion of a national bank. It is as necessary to them 
as the union is to the welfare of the states in our po- 
litical system. Without it, no human being can 
foresee when we shall emerge from the difficulties 
which surround us. It has been my fortune several 
times to see the country involved in great danger; 
but never before have I beheld it encompassed with 
any more menacing and portentous. 

Entertaining the views which I have presented, 
it may be asked why I do not at once propose the 
establishment of a national bank. I have already 
adverted to the cause. Constitnted as conzress 
now is, I know that such a proposition would be 
defeated; and that it wonld be therefore useless to 
make it. Ido not desire to force upon the senate, 
or upon the country, against its will, if I could, my 
opinion, howeversincerely and strongly entertained. 
Ifa national bank be established, its stability and 
its utility will depend upon the general conviction 
which is felt of its necessity. And until such a 
conviction is deeply impressed upon the people, and 
clearly manifested by them, it would, in my judg- 
ment, be unwise even to propose a bank. 

Of the scheme of the senator from Virginia, (Mr. 
Rives), think now as I thought in 1834. I donot 
believe that any practicable connexion of state banks 
can supply a general currency, be a safe depository 
of the public moneys, or act efficiently as a fiscal 
agent of the general government. I was not then 
opposed to the state banks in their proper sphere. I 
thonght that they could not be relied upon to form 
exclusively a banking system for the country, al- 
though they were essential parts of a general system. 





The amendment of the senator, considered as a 
measure to bring about the resumption of specie pay- 
ments so much desired, I think must fail. The motive 
which it holds out of the receivability in all payments 
to the government of the paper of such banks as 
may resume by a given day, coupled with the condi- 
tions proposed, is wholly inadequete. It is an offer 
to eight hundred banks; and the revenue, payment of 
which in their notes is held out as the inducement, 
amounts to some twenty or twenty-five millions. 
To entitle them to the inconsiderable extension of 
their circulation, which would result from the credit 
given by government to the paper of all c# them, 
they are required to submit to a suppression of all 
notes below five dollars, and at no very distant period 
to all below twenty. The enlargement of their cir- 
culation, produced by making it receivable by gov- 
ernment, would be much less than the contraction 
which would arise froin the suppression of the prohi- 
bited notes. Besides, if the quality proposed again to 
be attached to the notes of these local banks was in- 
sufficient to prevent the suspension, how can it be 
efficacious enough to stimulate a resumption of 
specie payments? 

I shall, nevertheless, if called upon to give a vote 
between the project of the administration and the 
amendment of the senator from Virginia, vote for 
the latter, because it is harmless, if it effects no 
good, and lvoks to the preservation of the state 
banks; whilst the other is fraught with mischiefs, 
as I believe, and tends, if it be not designed, to the 
utter destruction of those institutions. But, pre- 
ferring to either the postponement moved by the 
senator from Georgia, I shall, in the first instance, 
vote for that. 


Such, Mr. President, are the views which I en- 
tertain on the present state of our public affairs. It 
is with the deepest regret that I can perceive no 
remedy, but such as is in the hands of the people 
themselves. Whenever they shall impress upon 
congress a conviction of that which they wish ap- 
plied, they will obtain it, and not before. In the 
mean time, let us go home, and mix with and con- 
sult our constituents. And do not, I entreat you, 
let us carry with us the burning reproach, that our 
mneasures here display’ a selfish solicitude for the 
government itself, but a cold and heartless insensi- 
bility to the sufferings of a bleeding people. 





REMARKS OF MR. PICKENS, OF 8S. C. 
On the bill to postpone the payment of the 4th instal- 

ment of the surplus revenue, in the house of repre- 

sentatives, Tuesday, September 19. 

The bill to postpone the fourth instalment of the 
payment to the states being under consideration— 
and Mr. Bell having concluded his speech upon it— 

Mr. Pickens, of South Carolina, said he had not 
risen to make a speech; he was not prepared for 
that; but that he merely rose to touch upon the 
general grounds that would govern him in the 
course he would pursue in relation to the bill un- 
der consideration. He would here take the liberty 
of saying that we had a commentator upon the re- 
port of the secretary of the treasury in the chair- 
man from the committee of ways and means, and 
now we had another explanation of it by the gen- 
tleman from Maryland, (Mr. McKim;) and, not- 
withstanding all this, it was still as bungling and as 
confused a document as he had ever been called 
upon to analyze. One of these gentlemen had 
made the sum that would be in the treasury on the 
Ist October something under $2,000,000 and the 
other had made it $2,000,000. Mr. P. would re- 
commend to the gentleman from Tennessee (Mr. 
Bell) that, while engaged in the subject of reform, 
he should propose a reasonable appropriation, un- 
der the direction of some fit and suitable person, so 
that, during the recess bet ween this and the regular 
session, the secretary might be taught both arith- 
metic and grammar. This might be sound econo- 
my, for it might save the time and trouble of this 
house in the discussion of points which we now 
witness for want of clearness and distinetness. 
With all the conflicts upon these points, Mr. P. 
was strongly impressed with a conviction that the 
treasury would be embarrassed, whether from mis- 
management and extravagance, or the pressure of 
the times, or from all, he would not now say. He 
(Mr. P.) had no idea of now distributing $9,367,214 
amongst the states, only that the tax-paying people 
of this country should be called on to pay back 
again that amount to supply the demands of the go- 
vernment. He was not for incurring a debt mere- 
ly to distribute money amongst those who would 
receive two-thirds of the amount, and not pay one- 
third in raising it. He would not go before his 
constituents and tell them that he had. involved 
them in adebt merely that other and more power- 
ful sections might lay the taxes by which it was to 
be redeemed. Besides, Mr. P. contended that we 


a ——— 

must look at all the different measures Proposed 
. Seq 

under the present embarrassed state of | 


as one system, and not separately. He fej, dispos 


ed to relieve, as far as this government coy}, = 


gally do, that enterprising and meritorious Class of 
citizens engaged in the foreign importations of 4), 

country. They deserved our sympathy, our aid 
and fostering care. We had a bill before us propos, 
ing indulgence and extension of credits on {he;, 
bonds. The senate had passed one extending the 
time for nine months, and also for the same credits 
on all bonds for a year after the Ist of October fiext 
Mr. P. was in favor of the very longest time possi. 
ble, and, with that view, he wished the treasury yo. 
lieved from the immediate demands that would he 


had against it by the payment of this fourth int). | 


ment. IPf it were disembarrassed from this demang 
for the present, it would enable us, without difficg). 
RG to extend the custom house bonds. Let not 
those who desire relief to importing merchants em. 
barrass the treasury by too many demands upon jt 

Mr. P. also expressed himself in favor of a sma] 


amount of treasury notes, unless, under very fo. | 


stricted limitations, their only qualities being thejy 
receivability in public dues. The gentleman from 
Tennessee (Mr. Bell) had enumerated a number of 
appropriations which were extravagant and useless, 


and which ought to be dispensed with. Mr. P. | 


agreed with him entirely on that point, and would 
here say, that if the gentleman would bring ina 
bill, enumerating the useless and extravagant ob. 
jects, and calling for a reduction and withholding of 
those appropriations, he would go with him heart 
and hand, and would move that the present bill be laid 
aside until the gentleman would have a fair eppor- 
tunity to pass his retrenchment biil. He never had 
voted for these objects, and never would. 
gentleman well knew that no such bill would ever 
receive the sanction of this committee. A majority 
here were for extravagant apprepriations, and 


would at any time expend money for any thing that} 
the wit of man might propose, even if they incurred | 
a debt, and then distribute the $9,367.000 besides, | 
and wring the last cent from the productive indus- | 
try of this country, for no other object than to di- 7 
vide the proceeds among their constituents. Many | 


came here good opposition reform men, and con-§ 
tinued to be so in words, for the first of the session, 9 
but in the last ten days, when it comes to voting § 


appropriations, the gentleman would find them true 


their hearts. 
clude him. 


northern sections of this confederacy. 


Mr. P. was afraid the majority here would not J 
only take the $9,367,200, but pass the extravagant) 
appropriations again and again, and incur a debt too | 
of $20,000,000 without the slightest regret; and toy 
effect their purposes, when objections of expendi-§ 


ture were exhausted, they would do as they had 
done before, propose to tack on to a bill containing 
large appropriations, a bill locating ‘«marine hospi- 
tals’? on the rivers and creeks of the far west, even 


beyond the settled country, where it would be difii- 7 
cult to fillthem with inmates, unless they were to@ 
collect the bears and wolves of the forest for that® 
purpose. This is what the majority have done and} 


will do here. The secretary of the treasury last 
year estimated the wants of the year at $27,000,000, 


which was about $10,000,000 more then he ought§ 


to have asked, and yet what was the remarkable 
spectacle that this house exhibited? 
voted the $27,000,000, but $33,000,000; about 
$6,000,000 more than even an extravagant admin- 
istration asked for. This is your economy and re- 
form. 


penditures, under the hopes that they will get the 
fourth instalment divided hereafter, if they will re- 
duce the demands upon the treasury. 

The gentleman from Tennessee, (Mr. Bell,) Mr. 


P. continued, has maintained that the deposite act § 


was a contract binding upon this government; and, by 
cousequence, that we were bound to make the dis- 


tribution whether there was asurplus or not. Mr.§ 


P. said he sould not thus view that act. He looked 
—creating the states of this union, for the time and 
for a particular purpose, branches of the treasury ° 
the general government. This was the legitimate 
and only constitutional object of thatact. We have 
no right, under the specific objects for which we 

/can appropriate money under the constitution, to 
give it to the states. Mr. P. then read the clause 
in the act regulating the deposites and the conditions 


as follows: 
Sec. 13. And be it further enacted, That the money 





which shall be in the treasury of the United States 3 


But the § 


to their interests, and voting millions upon millions, } 
with reform upon their lips and extravagance in| 


[Here Mr. Bell inquired if Mr. P. meant to in-} 
Mr. P. said, not at all; he meant the § 
national republican party from the middle andy 


We not only | 


Mr. P. desired to hold back the fourth instal-§ 
ment, so as to induce gentlemen to retrench in ex- 


upon it as a deposite act, and not a distribution act} 


———— 
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on the first day of January, eighteen hundred and 
thirty-seven, reserving the sum of five millions of 
dollars, shall be deposiied with the several states, in 
oportion to their respective representation in the 
genate and house of representatives of the United 
states, a3 shall by law authorize their treasurers or 
other competent authorities to receive the same on 
the terms hereinafter specified. And the secretary 
of the treasury shall deliver the same to such trea- 
gurer, or Other competent authorities, on receiving 
certificates of deposite therefor, signed by such com- 
petent authorities, in such form as may be prescrib- 
ed by the secretary aforesaid, which certificate shall 
express the usual and legal obligations, and pledge 
the faith of the state for the safe keeping and repay- 
ment thereof, and shall pledge the faith of the states 
receiving the same to pay the said moneys, and 
every part thereof, from time to time, whenever 
the same shall be required by the secretary of the 
treasury, for the purpose of defraying any wants of 
the public treasury beyond the amount of the five 
millions aforesaid: Provided, That if any state de- 
clines to receive its proportion of the surplus afore- 
said, on the terms before named, the same shall be 
deposited with the other states agreeing to accept 
the same on deposite, in the proportion aforesaid: 
And provided further, That when said money, cr 
any part thereof, shall be wanted by the said sec- 
retary to meet appropriations by law, the same 
shall be called for in ratable proportions within one 
year, as nearly and convenientiy as may be, from 
ihe diiferent states with which the same is deposit- 





ed, and shail not be called for in sums exceeding 
ten thousand dollars, froin any one state, in any one | 
month, without previous notice of thirty days for | 
every additional sum of twenty thousand doilars | 
which may at any time be required. 

He then argued at length to show that it did not | 
partake of the nature of a contract, but a mere reg- | 


the last year, but it was the extraordinary expendi- 
tures of the year which made the great dillerence. 
He agreed that in these there had been much extra- 
vagance, and he had voted against them all. Of 
many of these appropriations he would remark, not 
one doliar had yet been expended. He then enter- 
ed into some estimates, and read voluminous dala, 
furnished him, he said, by the secretary of the trea- 
sury himself, in his own handwriting, to show the 
truth of his assertion as to the expenditures of the 
year. Among the extraordinary appropriations for 
the year, he named the amount of $5,000,000 to 
carry into effect the Cherokee treaty. 


Mr. Bell remarked that that cid not enter into this 
estimate, as it was an appropriation of 1836, and 
just about so much as this error in his calculations 
made would reduce his (Mr. McKay’s) estimate to 
his own, (Mr. Bell’s). There had heen no extraor- 
dinary expenses or subjects of expenditure in 1837. 

Mr. McKay re-asserted that his minutes were 
from the secretary’s own hand. 

Mr. Cambreleng rose, and said that there were 
other items of a similar character omitted by the 
gentleman from North Carolina, which would make 
up the sum he had named. 


Mr. McKay then remarked that the gentleman 


would have an opportunity at the next session of 


congress to bring forward his plans of reform, as 
the secretary had already postponed the expendi- 
ture of $15,000,000 appropriated by the last con- 
gress till after the first of January next. He then 
tuok similar ground to that maintained by Mr. Pick- 
ens, as to the creation of a debt, as the necessary 
consequence of permitting the deposite act of 1836 
to go into further operation. 


Mr. Robertson, of Virginia, said he had but a 
word or two to say on the subject. In any view he 
could take it, he was impressed with the belief that 


ulation of the surplus that might be in the treasury, | 2° legislation was necessary or proper. The ad- 
so intended, and bearing that intent upon its face, | Ministration seemed to have actually fallen into a 
The tittle of the act was: ‘A bill to regulate the de- | panic—he hoped a groundless one; bat in any event, 
posites of the public money.” _this bill could afford no relief. If, as the gentleman 
He was at a loss to conceive how this could be | from Tennessee (Mr. Bell), had contended, there 
called a contract, which was intended as a direction | Were ample funds to meet all necessary charges, in- 
to the secretary of the treasury. There was no | cluding the fourth instalment due the states, that 
specific sum named to be delivered, and, if a con- | instalment ought to be paid. If, on the contrary, 
tract, froin its face, no specific sum could be reco- | the treasury was bankrupt, as the statements of the 
vered. The gentleman had said that it was a con-, chairman of the committee of ways and means 
tract stipulating the sum for the use and benefit of | Would seem to prove, no act of congress was re- 
the states. There was no stipulation of the kind | quired to forbid the payment 
even named in the act. The words use and benefit} But, unimportant as the measure was in his 
did not occur. It was a branch of the treasury | judgment, he would vote for it if the chairman could 
which the states might control and dispose of at! show him it could be adopted without directly vio- 
their own risk and responsibility. The only secu-| lating the faith of the government. He entirely 
rity required was their faith. The limitetions in| dissented from the opinion expressed by his friend 
the act were limitations upon the secretary of the | from South Carolina (Mr. Pickens), that we had 
treasury, not to draw back any sums, except ina entered into no obligatory contract. It was true 
certain way, and under certain restrictions, but; there was no contract which could be enforced by 
there was no limitation imposed by that act over; law. But that might be said of every engagement 
congress. Congress might call immediately for the | into which the United States might enter; and in- 
whole amount by any appropriations they might; deed of many of the highest obligations imposed 
make, but the secretary could not; it limited him,| upon us as members of society; they were equally 
but not congress. Suppose we had been visited| beyond the reach of law, yet on that very account 


with foreign invasion, do you suppose that we could | 
not then withbold the fourth instalment, because we 
were bound by contract to pay it over? As well 
might it be said that the law regulating the treasu- 
rer, and giving him funds under certain conditions, 
was a contract, and we were bound to give him the 





the sore scrupulously regarded by all honorable 
men. ‘The oiler made by the general government 
and accepted by the states, amounted substantially 
to a compact binding in honor on both parties. The 
only question was, what was its true meaning? It 
was a mistake to say that the deposite act disposed 


funds, whether in the treasury or not. We had| of whatever surplus might be on hand on the re- 
something of a contract with the United States| spective quarter days appointed for making the 
bank, created in 1816, by which we were bound to| transfer. It declared, in unequivocal terms, that the 
deposite the surplus with that institution, under| amount which should be in the treasury on the first 
certain conditions. Those deposites were seized | day of January, 1837, after deducting five millions 
and removed in defiance of a plain contract, and! of dollars, should be deposited with the states, pro- 
yet the gentleman, with his friends, I believe, sus- | vided they should agree to take it on the terms pro- 
tained that withdrawal of the funds. And we are | posed. ‘The sum thus to be ascertained was to be 
how to be told that we must pay over the fourth | transferred in four equal instalments; and the trans- 
instalment, under a contract, even though there be | fer itself was to be postponed, not with the inten- 
ho surplus funds. How absurd must our position tion or expectation of reducing the sum, but solely 
be, to say that we-mnst now, under contract, make | for the relief of the banks in which the public mo- 
this deposite, when by that contract, if contract it; ney was kept. The general government, he ad- 
be, it can be immediately recalled for appropria- | mitted, had reserved the right to recall the whole or 


tions, and which even the secretary of the treasury | 
ls authorized to recall in different sums if needed | 


any part which the public necessities might require. | instalment under the terms of that act. 
But it was to be called for in ratable proportions; | no discretion left to your secretary. 


.treasury was 


Lontittns 


sented. He should go into no estimates at that late 
hour; the luminous statements presented by the 
‘gentleman from Tennessee (Mr. Bell), and others, 
rendered it unnecessary. Supposing these, how- 
ever, to be erroneous, and that the accruing reve- 
nue, with the large sums now due for duties and 
from the bank of the United States, should prove 
insufficient, still, under the prevailing system, the 
possessed of abundant means, not 
only to pay all its debts, but to supply a currency 
for the whole union. Its resources seemed abso- 
lutely inexhaustible; and strange to say, sir, (said 
Mr. R.) these inexhaustible resources consisted in 
its unavailable funds. If he understood the course 
of the treasury, it was this: drafts were drawn on 


banks having no available funds of the government; 





| these drafts were protested, or dishonored of course; 


and then, being receivable at the treasury, readily 
sold at an advance of six or seven percent. ‘he 
unavailable funds still remaining unpaid, these 
drafts, it was evident, might be repeated, and would 
continue to sell or circulate at or above par, so long 
as immense sums should be due or accruing to the 
government on account of duties, sales of public 
lands, or otherwise. ‘The states, no doubt, would 
willingly take them. He did not desire to be un- 
derstood as inviting the secretary of the treasury to 
continue a practice which appeared to him mani- 
festly iliegal; but, if that practice could be justifi- 
ed, there was no excuse, on the ground of deficient 
means, for withholding the fourth instalment, or 
any other just demand existing against the govern- 
ment. 
[The committee then rose for this day.] 


Sentember 29, 1857. 

The house took up the bill to postpone the fourth 
instalment of deposite with the states. ‘The ques- 
tion pending was the motion of Mr. Pickens to re- 
consider the vote by which it had been ordered toa 
third reading last night. 

Mr. Piciens said it was not his desire to occupy 
the attention of the house for any length of time, 
for he was perfectly certain that its patience must 
be exhausted by the discussion that had already 
taken place. He wished first to inquire of the chair 
whether he was authorized to discuss the merits of 
his amendinent and the bill? 

The chair replied that upon a motion tu reconsi- 
der the whole merits of the subject were open. No 
amendment being pending, of course its discussion 
would not be strictly within the rules, but the whole 
merits of the bill were open. 


Mr. Howard inquired whether, on a motion to 
reconsider a bill, ordered to a third reading under 
the operation of the previous question, the bill was 
not still under that operation. 

The chair. Certainly not. The previous ques- 
tion has expended itself by the vote of the house 
under it, and the bill is placed precisely in the sit- 
uation it was before the previous question was 
moved. 


Mr. Pickens resumed. He repeated that he did 
not desire to occupy the attention of the house ex- 
cept to present, in a brief manner, the main points 
that had presented themselves to his mind for con- 
sideration. I desire, said he, to reconsidér the vote, 
because every gentleman must be aware that, under 
the peculiar and technical operations of the previous 
question, a majority of this house had not been 
brought to vote upon the amendment proposed. Sir, 
I consider the amendment which I had the honor 
to propose as important, both in principle and in 
policy. I desire the house to be brought to a dis- 
tinct vote upon that amendment, and it is with that 
view | moved to.reconsider the vote ordering this 
bill to a third reading; and, in presenting that, I 
beg gentlemen to reflect upon the course which they 
are disposed to pursue. 

Mr. Speaker, suppose you reject this bill, what 
will be the effect? You leave the deposite act of 
1836 in fulloperation. You make it imperative upon 
the secretary of the treasury to distribute the fourth 
There is 
Now gentle- 





for any appropriations made by law. This seems/ and, where more than a given sum should be want- | men have assumed the position, I believe, with con- 


to be any thing but financial wisdom. If this had | 


ed, upon definite notice. 


He inclined to think we | siderable truth, that the present administration, and 


been a contract, he, Mr. P., never would have voted | had no right to demand any part, until we should | particularly the secretary of the treasury, were at 
for it. He was not for an entire postponement, but | first have deposited the whole amount—certainly no | first opposed, in principle, to this deposite act. And 
for disembarrassing the treasury at present, and en-| right to withhold or exact it in larger sums or at | they also assume, and I believe with much truth, 


forcing future economy, so as to make the deposite 
or division hereafter. It was not the time for the 
south to run the risk of incurring a debt merely to | 
distribute a few thousand dollars, while others| 
would get millions. If it be a contract, show the | 
bond, and he would comply, although it might take 
hot only the “pound of flesh,’’ but blood too. 

Mr. McKay, of North Carolina, contended, in re- 
ply to Mr. Bell, that there had been no change in 
the ordinary expenditures of the government during 








shorter periods than the act prescribed. 
as the whole should be deposited, the secretary 
might proceed to bring back into the treasury in 
the manner provided by law, whatever sum might 
be wanted; and to the extent at least of the fourth 
instalment, the states would be in a condition 
promptly to replace it. 

But there were no funds wherewith to make the 
deposite. He did not consider the condition of the 
treasury quite so desperate as it had been repre- 





So soon | that, in the execution of that act, so far as the pay- 


ment of the three instalments has been made, they 
have executed it su as to produce einbarrassment. 
Sir, either from ignorance or intention, I will not 
now attempt to explain, but in the execution of the 
payment of those three instalments, which would 
have been, if executed upon proper co:nmercial 
principles, a relief to the commercial community, 
we all know that, instead of pruducing relief, it has 
produced, to a certain extent, very great einbarrass- 
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ment. Now, sir, I put it to gentlemen whether 
they are disposed to leave the fourth instalment in 
the hands of the secretary of the treasury for exe- 
caution, without discretion, and without limitation? 
These being his feelings, these his sentiments, how 
will he execute the payment of that fourth instal- 
ment? Sir, I have not seen his plan; I have not 
discussed this matter with a single officer of the 
government, nor any friend of the administration. 
I have had ho consultation with, nor have I ever 
seen, on the subject, a single officer of the govern- 
ment, nor have I ever carded one, from the presi- 
dent down: but I venture to predict, that if this 
fourth instalment be left to the execution of this 
officer—I say I venture to predict, that its execu- 
tion will produce far more embarrassment than its 
suspension can. 

Mr. Speaker, the provisions of that act—the de- 
posite act of 1836, I mean—are peculiar. They 
give, in certain contingencies, power to the secre- 
tary of the treasury to call back the three instal- 
ments already distributed, under certain limitations. 
Sir, itis a power which you yourself, by the very 
act which you desire to enforce by refusing to pass 
this bill, place in the hands of the secretary of the 
treasury. What will be the result then of defeating 
this bili? Why that you leave it a claim upon the 
treasury, and that by solemn discussion, and solemn 
vote rejecting this bill, you make it the imperative 
duty of the secretary to execute the deposite act to 
its very letter. 

Now, sir, look at the proposition. They say the 
treasury is embarrassed, that it is reduced, and that 
it will want funds; then how will the deposite act 
be executed? Why the secretary must, of necessity, 
call upon the states for the three instalments al- 
ready made. But suppose, as gentlemen say, that 
the treasury is full, and that there are ample funds 
in its hands. If this be true what a spectacle will 
be presented to the American people! That your 
secretary of the treasury, your authorized officer, 
has presented a set of statements to this house and 
to the country which are utterly false! Can any 
administration stand under the scorn and indigna- 
tion this would produce amongst an outraged people, 
when congress meets in December and finds his 
statements a thorough delusion? But I doubt it, 
sir. Itis my sincere impression that the treasury 
is embarrassed, and that if you reject the bill on 
your table, you place not only the states, and the 
treasuries of the states, but the state banks also, 
which gentlemen wish to protect, at the mercy and 
under the control of the secretary. Now, sir, I put 
this to gentlemen: are they prepared to see this de- 
posite act executed to ifs letter, and especially under 
the existing pressure? Are they prepared to pay back 
the three instalments? Under this specific provision 
of that act, I know the course the secretary of the 
treasury will pursue—or, at least, what I believe it 
will pursue. It is this: That he will, if the fourth 
instalment be paid over at all, throw the expenses 
of this government upon the states, by drawing 
upon them for the three other instalments; and the 
inevitable result will be, that you compel the trea- 
sury to rely upon the states to support and sustain 
the general government. This will produce more 
pressure than will be produced by the suspension 
of the act of 1836—than could possibly be by 
withholding the fourth instalment. Let gentlemen 
from the west look at this. The deposite banks of 
Alabama, Mississippi, Louisiana, Kentucky, In- 
diana, and Ohio, have, at this time, nearly seven 
millions of dollars on deposite out of the nine and a 
half required to pay the fourth instalment. What will 
be the result? You will compel the secretary of the 
treasury to call upon those banks to pay up so as to 
enable him to execute that payment. Look at Ohio, 
having more now than she is entitled to under the 
fourth payment. Do you suppose the paper of the 
Ohio banks, though perfectly good and current in 
that state between man and man, will be received 
at par in Pennsylvania, which is to draw a million? 
Or do you suppose the funds of Alabama banks will 
be taken by Georgia for her instalment, when per- 
haps they are from ten to fifteen per cent. below 
par there, and then pledge her faith to refund—in 
what?—in specie, orin available funds equivalent 
to specie, to this government? Would this be a 
sound financial operation on the part of Georgia, or 
would her government assent to it. 

Again, sir, suppose this bill be not passed, what 
will be another result?) ‘That you call upon the se- 
cretary of the treasury to enforce the law, or dis- 
tribute the fourth instalment, and where are the 
ineans you put in his control? Do you not see that, 
under such an operation, you inevitably compel 
him to execute the law to the letter, and that, to 
do so, he must draw contributions from the states 








to distribute back to them? Is this sound policy? 
Now, sir, look at the treasury note bill. Will it! 


bill should pass the house in its present form, as 
passed by the senate, having interest on its notes, 
what will be the result? Why, the moment you 
throw thein out they will be taken up by capitalists 
as the very best investment, as stock, under exist- 
ing circumstances. There are, at this time, mil- 
lions of capital lying idle in the vaults of banks, 
watching the operations of this rovernment, and 
ready to take stock in a bank of the United States, 
if such an institution should be created. Yes, sir: 
these very capitalists, the moment you throw out 
your ten millions of treasury notes, bearing interest, 
will seize upon them, and instead of serving for a 
circulation, they will be invested as stock. It will 
only then afford temporary relief, and the final ef- 
fect will be, to all intents and purposes, to create a 
debt. How are these notes, with interest, to be re- 
deemable? By taxation, sir. And are we prepared 
to incur that debt? Now, if you throw into circu- 
lation ten millions of certificates, receivable only 
for public dues, not bearing interest— (but I much 
question whether you will ever get a majority in 
this house to pass such a bill as that, for the simple 
fact that the moment the government throws into 
circulation such bills as those, the notes of the 
bank of the United States of Pennsylvania will be 
excluded to that extent from circulation in the 
southwest, where they have been at five and ten 
per cent.)—I say if you throw into circulation such 
certificates, their circulation would spread through 
the country, and might relieve the present embar- 
rassment, and could be redeemed in future dues. 
But there is an interest struggling against this— 
the banking interest of the country. 

Now, sir, some gentlemen suppose the notes I 
have referred to will fall below par. How can that 
be? If they be receivable for the revenues of the 
government, wnd no more be issued than enough to 
meet the payment of those revenues, they will be 
above par, or, at least, equal to gold and silver. 
Nothing can depreciate them but an issue beyond 
the amount of the revenue of the country, and it 
is even questionable if that would. But, sir, can 
we pass such a bill as that, viz. without interest, 
and throw no more into circulation than the 
amount necessary for the public dues? It is very 
doubtful whether this house would. 

But throw out $10,000,000 of notes, BEARING 
INTEREST, and at the end of the year the govern- 
tnent will be called on to redeem them, or they will 
run on at interest, thus creating a debt in its most 
odious and objectionable form. Capitalists in stocks 
are deeply interested in such an issue. Whatever 
this government make receivable in dues is, to all 
intents and purposes, money, and such a circula- 
tion, limited to the amount of expenditures, would 
be equivalent to gold and silver, and relieve the 
commercial community in collection of customs. 
It would in fact be a currency resting upon the 
credit of government. And this is all the govern- 
ment could do, even through a bank, endorse the 
notes or loan its credit. 

Now, sir, I repeat, we are not prepared for the 
state of things that will ensue upon the rejection of 
this bill. You will press upon the secretary of the 
treasury, and co:npel him to execute that fourth in- 
stalment, and the result will inevitably be that you 
compel this government to create a debt, which 
debt you are bound to pay in the revenues of the 
country, and how these revenues are collected we 
all too well know. 

Who receives the distribution? Do you distri- 
bute it according to the payment of taxes? Many 
suppose that we consume according to population, 
and pay taxes according to consumption. If this 
be true, we do not receive our proper distribution, 
for two-fifths of a certain class of our population, 
under our representation, will be excluded. Are 
gentlemen prepared to carry on this systern perma- 
nently, or create a debt by distributing this instal- 
ment? ; 

Take another proposition, not far from the truth, 
that consumpiion is in proportion to capacity to 
consume, and what will that proposition lead to? 
Why, that the exports of the country purchase its 
imports, and, directly or indirectly, those who pro- 
duce exports consume imports. For the imports 
through New York, if even consumed in non-ex- 
porting sections, they are enabled to do so from 
their internal trade with the exporting region. Un- 
der this system you indirectly collect two-thirds of 
your import duties from the exporting interest of 
this confederacy. And if you distribute, you dis- 
tribute to those who raise one-fourth of the expor- 
tations, two-thirds of the fund. Yet, sir, this is 
the inevitable result if gentlemen should reject this 
bill, and compel the secretary of the treasury to 
execute the fourth instalment. Itis under this ap- 
prehension that I have made the motion to reconsi- 
der this bill, and I can assure gentlemen that it 


relieve the treasury from embarrassment? If that! was from no hasty or excited feeling of the mo- 
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ment. I voted, to be sure, with those I haye hee 
unaccustomed to vote with on this floor, and | “Sty 
take occasion to say that I voted from mature de. 
liberation, and with reference, also, to the peculiar 
interests I, in part, represent. Sir, let it not bh, 
supposed that, from any party tie or from any party 
feelings, I am disposed to sustain the bill on yoy; 
table. No, sir. When gentlemen ask me jn rela. 
tion to my present position, I can only say to the, 
that I am precisely where [ have been educated t, 
be, upon those great principles which I deem to pa 
identified with the constitution and liberties of mny 
country. ‘There is a conflict of interest upon this 
floor. ‘There is a conflict of interests in all cot. 
munities, and when gentlemen talk about this Class 
depending upon another class, and all being beaut. 
fully blended in one whole, [ can admire the theo. 
ry. It appears interesting on paper. It is inter. 
esting to contemplate the parts of a great empire 
all depending upon one great combination of the 
whole. I can understand it, sir, but I know there 
is a conflict of interests in all societies. Why js jt 
that we see the world deluged with blood? © {s jt 
not from a supposed division of interests in society? 
Why is it that revolution after revolution has swept 
over the fairest portion of this habitable globe? 
Is it not because one class or one interest in socije. 
ty are found struggling with or endeavoring to 
trample down another class or interest? This js 
nature, this is man, as found organized in all go. 
ciety. 

Sir, let not gentlemen suppose [ am actuated by 
party ties or party feelings: No. I ask no favors, 
and IT scorn and defy power, whether it comes from 
the e€ecutive or from the banking interests of this 
country. Sir, I know the conflict that is about to 
arise on this floor. 
the elements, and I stand prepared to meet it in 
advance. I confess I am prepared to meet it, and 
let not gentlemen suppose they are to call up inter- 
ests in this country powerful enough to dictate 
laws and government to us. No, sir. If they do 
produce this conflict, I say I am prepared to meet 
it. It has been said, that in meeting this contest, 
we are prepared to break down the banking insti- 
tutions of the states. I repel this insinuation with 
scorn and contempt, as a vile slander for party ef- 
fect. I will sustain, to the last, the institutions of 
my own state, and the banking interests she has 
organized. But, sir, when I am called upon to 
identify them with this federal government, I will 
not do it. I will not bring them under its subjec- 
tion, and place the credit and banking system again 
at the mercy of a Jawless and despotic government 
here, to wield the destinies of this country. We 
have seen and felt to much of it. 
this union of the banks with government for the 
last three or four years, producing the most disas- 
trous effects upon the policy of the country. rr, 
it was this very union that brought the present exe- 
cutive into office. It was this union which has 
done more, in my opinion, than any thing else to 
break down the freedom of elections. I stand where 
I did as to the manner of election. 
by no other desire but to promote equal liberty to 
all classes; and when men in power choose to as- 
sert correct principles of liberty and of the constitu- 
tion, by separating the banking institutions of the 
country from the government of the country, 1 am 
prepared thus far to go with them. 

Sir, no issne shall ever separate me, in a conflict 
of this kind, from the great interest I have always 
supported. But I entreat gentlemen to pause in 
this mad career, because the conflict will be fatal 
even to the banking institutions themselves, if they 
urge iton. I desire they shall be sustained by the 
states upon bona fide capital—sustained free from 
the influence of this government; and it is because 
I desire they should be sustained that I am in favor 
of their separation. Sir, in conclusion, permit me 
to say, that I stand where the republican party 
stood in 1798. in 1826, 27 and 28, and where the 
states rights party stood in 1832 and ’33; and upon 
those principles I am prepared to stand, and the 


power of a combined press, or the whole interest of 


banks, shall never drive me from it. 


Mr. Speaker, the view I had in introducing the 


amendment was, that if there be any surplus re- 
maining in 1839, then let it be deposited; and 4 
thoucht at the time, and still think, it would meet 
the assent of a majority of the house. The tendency 
of this would be to produce economy in the appro 
priations for next year, under the hope of receivins 
the deposites then. Upon all the other question® 
presented by gentlemen in this debate, discurso'y 
as they were in their character, ‘de omnibus rebus 
et quibusdam aliis,” I desire to reserve myself for 
the rreat bill—for I call that the great measure of 
the session—the divorce bill I mean. bat bill 
hold myself prepared to defend, and [{ fear no col 
sequences. 


I see and hear the rushing of | 


We have seen | 


I am actuated | 
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